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By Mr. Logan of Boston, petition of James M. Curley, mayor, rela-
tive to retirement allowances based on pension contributions for em-
ployees of the city of Boston and county of Suffolk. Pensions.

In the Year One Thousand Nine Hundred and Thirty-Three.

An Act relative to the Retirement Allowances based on
Annuity and Pension Contributions for Employees of
the City of Boston or the County of Suffolk.

1 Section 1. Section six of chapter five hundred
2 and twenty-one of the acts of nineteen hundred and
3 twenty-two as amended by chapter two hundred and
4 fifty-one of the acts of nineteen hundred and twenty-
-5 four is hereby further amended by striking out the
6 fifth paragraph and inserting in place thereof the
7 following:
8 On and after January first, nineteen hundred and
9 thirty-three, the accumulated liability contribution

10 shall be computed as a constant percentage of the
11 total pay roll of all members and shall be sufficient
12 to provide during the thirty year period immediately
13 following the year nineteen hundred and thirty-two
14 for all pensions to be paid on account of members
15 who are entitled to credit for prior service which are

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:
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16 not provided by the normal contributions made on
17 their account, and the funds in hand on the thirty-
-18 first day of December, nineteen hundred and thirty-
-19 two, which have been accumulated on their account.
20 The accumulated liability contributions shall be at
21 least equal to regular interest on the amount of the
22 accumulated liability, and shall be at least three per
23 cent greater in amount each year than the amount of
24 the preceding year. After the year nineteen hundred
25 and thirty-six the accumulated liability contribution
26 shall be at least equal to regular interest on the ac-
-27 cumulated liability plus one per centum of the ac-
-28 cumulated liability as it was on the thirty-first day of
29 December, nineteen hundred and thirty-two. The
30 accumulated liability contribution shall be discon-
-31 tinued as soon as the accumulated liability has been
32 liquidated.

1 Section 2. This act shall take effect upon its
2 passage.


