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By Mr. Barry of Boston, petition ofFrederick W. Benker and others
that the Treasurer and Receiver General, the Attorney General, the
Commissioner of Banks and the Commissioner of Corporations and
Taxation be constituted a commission with authority to make home
loans to persons desiring to build houses. State Administration.

In the Year One Thousand Nine Hundred and Thirty-Three.

An Act to create a Uniform System of Home Loans.

1 Section 1. There shall be a Home Loan Commis-
-2 sion composed of the treasurer and receiver general,
3 the attorney general, the bank commissioner and the
4 commissioner of corporations. The lieutenant gov-
-5 ernor shall also be a member and act as chairman.
6 Personnel for the conduct of business shall be dele-
-7 gated from each department and selected by the
8 commission.

1 Section 2. The treasurer and receiver general
2 shall issue bonds to the extent of ten million dollars
3 per year for the next ten years. These bonds shall
4 bear interest at the rate of four and one half per cent
5 per annum and run for a period of twenty years after
6 date of issue.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:
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1 Section 3. Any house-owner, or party who wishes
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2 to build a house may borrow direct from the fund
3 established to the extent of seventy-five per cent of
4 the value of his holdings and securities. The value
5 shall be determined by the commission. The loan
6 shall run for fifteen years before call, at the rate of
7 six per cent per annum. Payments on principal and
8 interest thereon shall be made quarterly.

1 Section 4. Bonds shall be sold universally, singly
2 or in blocks. Bonds must be paid for upon delivery.
3 Six months shall be given to pay on an instalment
4 basis. Registration for allotment shall begin as soon
5 as the bonds are ready for issue. No bonds shall be
6 issued until thirty days after registration begins.
7 The smaller allotments shall be given preference, and
8 larger blocks withheld until after the smaller allot-
-9 ments of less than twenty-five shares are filled.

1 Section 5. Home-owners who have not borrowed
2 seventy-five per cent on their properties and holdings
3 from other financial institutions may borrow the bal-
-4 ance from the state fund, or appeal for approval of
5 loan extensions through the commission to use at
6 their banks or other financial institutions if the com-

-7 mission decides their holdings are entitled to an
8 increased loan.

1 Section 6. The commission shall set up head-
-2 quarters in the state house or other building owned by
3 the state. Current expenses shall be proportionately
4 included in the budgets of the several departments
5 represented on the commission.

shall take effect upon its1 Section 7. This act
2 passage.


