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By Mr. Hays of Boston, petition of John W. Cronin relative tc
deposits required of insurance companies transacting workmen’s com-
pensation business within the Commonwealth. Labor and Industries

In the Year One Thousand Nine Hundred and Thirty-Three.

An Act relating to Deposits required of Insurance Com-
panies transacting Workmen’s Compensation Business
in this Commonwealth.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

Che Commontuealth of Massachusetts

1 Section 1. Sections sixty-one and sixty-two of
2 chapter one hundred fifty-five of the General Laws are
3 hereby repealed.

1 Section 2. Section fifty-seven of said chapter one
2 hundred fifty-two is hereby amended to read as fol-
-3 lows:
4 Section 57. The commissioner of insurance may,
5 whenever he deems it expedient, by written order in
6 such form as he may prescribe, require any domestic
7 or foreign insurance company transacting business
8 under this chapter to deposit with the state treasurer
9 the present value, as computed by him under section

10 fifty-eight, of all or any part of its outstanding losses
11 incurred under its contracts or policies providing for
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12 the payment of benefits under this chapter, in cash
13 or in securities approved by said commissioner, and he
14 may, whenever he deems it expedient require the com-
-15 pany, as aforesaid, to make an additional deposit, the
16 aggregate of such required deposits in no case to ex-
-17 ceed the value computed as aforesaid of the outstand-
-18 ing losses incurred. The order shall specify the amount
19 to be deposited and the time within which the deposit
20 shall be made, which shall not be less than three days
21 for a domestic company and seven days for a foreign
22 company from the date on which the company re-
-23 ceives said order. A duplicate or copy of any such
24 order shall be forthwith filed with the said commis-
-25 sioner, with the state treasurer and the department,
26 and the state treasurer, upon the expiration of the time
27 specified in said order, shall forthwith notify the com-
-28 missioner in writing whether or not the company has
29 made the deposit in accordance therewith.
30 Nothing in this section shall affect the powers con-
-31 ferred upon the commissioner of insurance by section
32 six of chapter one hundred seventy-five.


