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In the Year One Thousand Nine Hundred and Thirty-Three.

An Act relative to the Prosecution of Certain Offences
against Banking Laws.

1 Chapter one hundred and sixty-seven of the General
2 Laws, as appearing in the Tercentenary edition
3 thereof, is hereby amended by striking out section five
4 and inserting in place thereof the following:
5 Section 5. If, in the opinion of the commissioner, a
6 bank or its officers or trustees have violated any law
7 relative thereto, he may forthwith report such viola-
-8 tion to the district attorney in the county in which
9 said bank is located whose duty it shall be to present

10 said violations to the grand jury of said county. If,
11 in the opinion of the commissioner, such bank is con-
-12 ducting any part of its business in an unsafe or un-
-13 authorized manner, he shall direct in writing that such
14 unsafe or unauthorized practice shall be discontinued;
15 and if any such bank refuses or neglects to comply
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16 with any such direction of the commissioner, or if, in
17 the opinion of the commissioner, a trustee or officer of
18 such bank has abused his trust, or has used his official
19 position in a manner contrary to the interests of such
20 bank or its depositors, or has been negligent in the
21 performance of his duties, the commissioner shall, in
22 case of a bank, forthwith report the facts to the dis-
-23 trict attorney of the county in which bank is located,
24 who may, after granting a hearing to said bank or
25 officer, institute proceedings in the supreme judicial
26 court, which shall have jurisdiction in equity of such
27 proceedings, for the removal of one or more of the
28 officers, or of such other proceedings as the case may
29 require.


