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Substituted by the House, on motion of Mr. Nagle of Boston, for
the Bill defining the voting rights of persons holding annuity or pure
endowment contracts issued by domestic life insurance companies
(House, No. 98). Feb. 7.

In the Year One Thousand Nine Hundred and Thirty-Three.

An Act establishing the Voting Rights of Persons hold-
ing Annuity or Pure Endowment Contracts issued by
Domestic Life Insurance Companies and clarifying
Certain Limitations on Voting Rights of Members and
Shareholders of Such Companies.

1 Section ninety-four of chapter one hundred and
2 seventy-five of the General Laws, as appearing in the
3 Tercentenary edition thereof, is hereby amended by
4 striking out the first two paragraphs and inserting in
5 place thereof the following:
6 Except as provided in this section and in section
7 one hundred and thirty-seven, every person insured
8 under a policy of life or endowment insurance issued
9 by a domestic mutual life company shall be a member

10 thereof and entitled to one vote, and one vote addi-
-11 tional for each five thousand dollars of insurance in
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Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:
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12 excess of the first five thousand dollars, and every
13 person holding an annuity or pure endowment con-
-14 tract issued by any such company shall be a member
15 thereof and entitled to one vote and, in the case of
16 an annuity contract, one vote additional for each one
17 hundred and fifty dollars of annual annuity income
18 in excess of the first one hundred and fifty dollars.
19 Holders of such policies or contracts shall be notified
20 of the annual meetings of the company by written
21 notice, or by an imprint in the form prescribed by
22 section seventy-six upon the filing back of its policies
23 or contracts, or, in the case of policies upon which
24 premiums are payable monthly or oftener, on some
25 other prominent place on each policy, and also upon
26 premium receipts or certificates of renewal.
27 Members and shareholders may vote by proxies
28 dated and executed within three months and returned
29 and recorded on the books of the company seven days
30 or more before the meeting at which they are to be
31 used; but no member or shareholder of such a cora-
-32 pany shall, in person or by proxy, cast more than
33 twenty votes, and no officer shall, himself or by
34 another, ask for, receive, procure to be obtained or use
35 a proxy vote.


