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By Messrs. Pratt of Saugus, Crowley of Somerville and Delmore of
Lowell, petition of C. F. Nelson Pratt, John J. Crowley and Thomas
A. Delmore for adoption of resolutions requesting the Deconstruction
Finance Corporation to accept bonds of the Home Mortgage Corpora-
tion for all loan privileges. Banks and Banking.

In the Year One Thousand Nine Hundred and Thirty-Four.

Resolutions requesting the Reconstruction Finance Cor-
poration to accept Bonds of the Home Mortgage Cor-
poration for All Loan Privileges.

1 Whereas, By the terms of the act of congress en-
-2 titled home owners loan act of nineteen hundred and
3 thirty-three, home mortgages may be exchanged for
4 bonds issued by the home mortgage corporation estab-
-5 lished under said act; and
6 Whereas, Certain banks have refused to accept the
7 said bonds in exchange for home mortgages; and
8 Whereas, It is necessary in order to give effect to
9 the provisions of said act that said bonds have readily

10 marketable and sale value; be it
11 Resolved, That the general court of Massachusetts
12 respectfully requests the reconstruction finance cor-
-13 poration to accept bonds of the home mortgage cor-
-14 poration, established by the home owners loan act of
15 nineteen hundred and thirty-three, so called, for loan
16 privileges to the same extent and in the same manner
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17 as it accepts bonds and other obligations of individuals
18 and other corporations; and be it further
19 Resolved, That copies of these resolutions be for-
-20 warded at once by the secretary of the commonwealth
21 to the President of the United States, to the secretary
22 of the treasury of the United States, to the reconstruc-
-23 tion finance corporation, and to the senators and rep-

-24 resentatives in the congress of the United States from
25 this commonwealth.


