
HOUSE 1231

By Mr. Pratt of Saugus, petition of the Veterans Charitable Legal
Association, Inc., that mortgages of household furniture be required
to exclude necessary wearing apparel and certain articles necessary
for sleeping and heating purposes. Banks and Banking.

In the Year One Thousand Nine Hundred and Thirty-Four.

An Act relative to Certain Mortgages of Household
Furniture.

1 Section ninety-two of chapter one hundred and
2 forty of the General Laws, as appearing in the Ter-
-3 centenary edition thereof, is hereby amended by
4 striking out the period at the end thereof and by
5 adding the following: , nor unless it contains a
6 provision that the following described property is
7 excluded from said mortgage: the necessary wearing
8 apparel of the mortgagor and of his wife and children;
9 one bedstead, bed and the necessary bedding for

10 every two persons of the family; one iron stove
11 used for warming the dwelling house; and other
12 household furniture necessary for him and his fam-
-13 ily not exceeding three hundred dollars in value,
14 so that said section shall read as follows: Sec-

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:
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15 tion 92. A mortgage of household furniture on which
16 interest is charged at the rate of eighteen per cent
17 or more per annum, made to secure a loan of less
18 than one thousand dollars, shall not be valid unless
19 it states with substantial accuracy the amount of
20 the loan, the time for which the loan is made, the
21 rate of interest to be paid, and the actual expense of
22 making and securing the loan, nor unless it contains
23 a provision that the debtor shall be notified, in the
24 manner provided in section five of chapter two hun-
-25 dred and fifty-five, of the time and place of any sale
26 to be made in foreclosure proceedings at least seven
27 days before such sale, nor unless it contains a pro-
-28 vision that the following described property is ex-
-29 eluded from said mortgage; the necessary wearing
30 apparel of the mortgagor and of his wife and children;
31 one bedstead, bed and the necessary bedding for
32 every two persons of the family; one iron stove used
33 for warming the dwelling house; and other house-
-34 hold furniture necessary for him and his family not
35 exceeding three hundred dollars in value.


