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By Mr. Barnet of New Bedford, petition of M. L. Fahey for legis-
lation to make unnecessary the filing of schedules of real estate in
detailed form by insurance companies. Insurance.

In the Year One Thousand Nine Hundred and Thirty-Four.

An Act relative to the Filing of Schedules of Real Estate
by Insurance Companies.

1 Whereas, The deferred operation of this act would
2 in part defeat its purposes, therefore it is hereby
3 declared to be an emergency law, necessary for the
4 immediate preservation of the public safety and
5 convenience.

1 Section 1. Section eleven of chapter one hundred
2 and seventy-five of the General Laws, as appearing
3 in the Tercentenary edition thereof, is hereby amended
4 by adding at the end of the first paragraph thereof,
5 the following new sentence: The commissioner
6 may, in his discretion, require any company to fur-
-7 nish such information, as may be needed to substan-
-8 tiate the values above prescribed, so that the first
9 paragraph of said section will read as follows:

10 Section 11. Beside the reserve provided for in the
11 two preceding sections he shall, except as provided
12 in the following section, charge to each company as
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13 a liability all unpaid losses and claims for losses, and
14 all other debts and liabilities, including in the case
15 of a stock company its capital stock and including,
16 in the case of a mutual company with a guaranty
17 capital or guaranty fund, such guaranty capital or
18 guaranty fund. He shall allow to the credit of a
19 company in the account of its financial condition
20 only such assets as are available for the payment of
21 losses in this commonwealth, including all assets
22 deposited with officers of other states or countries
23 for the security of the policyholders of such com-
-24 pany; but no holding or parcel of real estate shall be
25 given a higher value than would be adequate to yield
26 at three per cent annual interest the average amount
27 of its net rental for three years next preceding, except
28 that if a company shows to his satisfaction that the
29 actual value of any of its real estate is greater than
30 the value so ascertained, then the actual value of the
31 said real estate as determined by the commissioner
32 shall be allowed. The commissioner may, in his
33 discretion, require any company to furnish such
34 information as may be needed to substantiate the
35 values above prescribed.

1 Section 2. Section twenty-five of said chapter
2 one hundred and seventy-five, as so appearing, is
3 hereby amended by inserting after the word “of”
4 in the forty-third line the words; real estate and
5 of, so that the last paragraph of said section will
6 read as follows: The commissioner may exempt
7 companies from filing schedules of real estate and of
8 mortgage loans on real estate, and may as a substi-
-9 tute require such other information in respect to such

10 investments as from time to time he shall deem to be
11 essential for determining their soundness as assets.


