
HOUSE 1645

House of Representatives, June 25, 1934.

The joint committee on Ways and Means, to whom
was referred the petition (accompanied by bill, House,
No. 1174) of John P. Higgins relative to investments by
the State Treasurer of funds over which the Common-
wealth has exclusive control, report (in part) the ac-
companying bill (House, No. 1645).

For the committee,

WILLIAM B. BAKER.

Oe Commornncaltt) ot qjnssiicijusctts



HOUSE — No. 1645. [June, 1934.2

In the Year One Thousand Nine Hundred and Thirty-Four.

An Act relative to the Investment of the Sinking Funds
of the Commonwealth.

1 Whereas, The deferred operation of this act would
2 tend to defeat its purpose, it is hereby declared to be
3 an emergency law, necessary for the immediate preser-
-4 vation of the public convenience.

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section fifty-one of chapter forty-four of the Gen-
-2 eral Laws, as appearing in the Tercentenary edition
3 thereof, is hereby amended by inserting before the
4 word “indebtedness” in the second line the word:
5 net, —soas to read as follows: Section 51. No part
6 of the sinking funds of the commonwealth shall be
7 loaned to a city or town the net indebtedness of which
8 exceeds five per cent of the last preceding annual
9 valuation for the assessment of taxes of the taxable

10 property therein, or to a city or town not complying
11 with this chapter; but the certificate of the treasurer
12 of a city or town as to the percentage of its indebted-
-13 ness, and as to such compliance, shall justify the state
14 treasurer in making any such loan, unless he has
15 reasonable cause to suppose that its statements are
16 untrue.
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