
SENATE No. 4
To accompany the petition of Edward C. Carroll that provision be

made for the licensing and regulation of the financing and refinancingregulation of the financing and refinar
of personal property under the supervision of the Commissioner
Banks. Banks and Banking.d Bank

In the Year One Thousand Nine Hundred and Thirty-Five.

An Act providing for the Licensing and Regulation
of the Financing and Refinancing of Personal
Property under the Supervision of the Commis-
sioner of Banks.
Be it enacted by the Senate and House of Repre-

sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Chapter one hundred and forty of the General
2 Laws is hereby amended by inserting after sec-
-3 tion one hundred and fourteen, as appearing in
4 the Tercentenary edition, the following new
5 section:
6 Section IIJfA. No person, partnership, corpo-
-7 ration or association shall directly or indirectly
8 engage in the business of financing or refinancing
9 the purchase of motor vehicles or insurance in

10 connection therewith, household furniture, jew-
-11 elry or other personal property without first
12 obtaining from the commissioner of banks a
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13 license to carry on said business in the town
14 where the business is to be transacted. Said
15 commissioner may from time to time prescribe
16 rules and regulations, approved by the governor
17 and council, relative to the conduct of such busi-
-18 ness and the granting of such licenses. He shall,
19 through the division of loan agencies, at least
20 once a year and oftener as may be deemed neces-
-21 sary, investigate the affairs of such licensees,
22 and for that purpose shall have free access to
23 the vaults, books and papers thereof and shall
24 ascertain the condition of the business and
25 whether it has been transacted in compliance
26 with such rules and regulations. Licenses granted
27 hereunder shall expire on December thirty-first
28 in the year of issue. Whoever engages in the
29 business aforesaid without being licensed here-
-30 under shall be punished by a fine of not exceed-
-31 ing fifty dollars for each day during the contin-
-32 nance of such violation. The supreme judicial
33 and superior courts shall have jurisdiction in
34 equity to enforce the provisions of this section.


