
SENATE 180

To accompany the petition of John F. Malley, State Director for
Massachusetts Federal Housing Administration, that mortgages in-
sured under the provisions of Title II of the National Housing Act
and securities of National Mortgage Associations issued under Title
111 of said act be made acceptable as collateral security or deposit.
Banks and Banking.

In the Year One Thousand Nine Hundred and Thirty-Five.

An Act making Mortgages insured under the Provisions
of Title II of the National Housing Act, and Securities
of National Mortgage Associations issued under Title
111 of Said Act, acceptable as Collateral Security or
Deposit.

1 Whereas, The deferred operation of this act would in
2 part defeat its purpose, therefore it is hereby declared
3 to be an emergency law, necessary for the immediate
4 preservation of the public convenience.

1 Section 1. For a period of three years from the
2 effective date of this act, subject to such regulations
3 as may be prescribed by the federal housing adminis-
-4 trator, acting pursuant to an act of congress entitled
5 “National Housing Act”, approved on June twenty-
-6 seventh in the year nineteen hundred and thirty-four,

Clje Commontocaltl) of Q^aosacJjusetts

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:
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7 and to such regulations as the commissioner of banks
8 deems to be necessary or advisable in respect to bank-
-9 ing institutions and to such regulations as the commis-

-10 sioner of insurance deems to be necessary or advisable
11 in respect to insurance companies, and notwithstand-
-12 ing any other provision of law, mortgages insured
13 under the provisions of Title II of said National
14 Housing Act and securities of National Mortgage
15 Associations or similar credit institutions now or here-
-16 after organized under the provisions of Title 111 of
17 said act, shall be deemed acceptable as collateral se-
-18 curity or deposit whenever collateral security or de-
-19 posit may be required pursuant to the provisions of
20 any law of this state.

1 Section 2. Nothing contained in this act shall
2 unless otherwise expressly provided therein, be deemed
3 to abridge any power or authority conferred upon the
4 commissioner of banks or the commissioner of insur-
-5 ance by any other provision of law.


