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By Mr. Sears of Dedham, petition of Mason Sears for legislative
amendments of the Constitution regulating and restricting by referen-
dum the borrowing of money by the Commonwealth and by cities and
towns. Constitutional Law.

In the Year One Thousand Yine Hundred and Thirty-Six

Proposal for Legislative Amendments of the Constitu-
tion to Regulate the Incurring of Debt by the Com-
monwealth and by Cities and Towns.

1 A joint session of the senate and house of repre-
-2 sentatives hereby declares it to be expedient to alter
3 the constitution by the adoption of the following
4 article of amendment, to the end that it may be-
-5 come a part of the constitution, if similarly agreed
6 to in a joint session of the next general court and
7 approved by the people at the state election next
8 following:
9 ARTICLE OF AMENDMEN

10 Section three of Article LXII of the amendments
11 to the constitution is hereby annulled and the follow-
-12 ing adopted in place thereof:
13 Section S. In addition to the loans which may be
14 contracted as before provided, the commonwealth
15 may borrow money only by a vote, taken by the
16 yeas and nays, of two thirds of each house of the
17 general court present and voting thereon; provided,
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18 that no authorization for such a borrowing which
19 shall, singly or in the aggregate with any previous
20 debts hereafter incurred, exceed the sum of one mil-
-21 lion dollars, shall be effective except in the event
22 that, at the next biennial state election or at a special
23 election called for the purpose, such borrowing shall
24 have been submitted to the qualified voters and shall
25 have been approved by a majority of those voting
26 thereon. The governor shall recommend to the gen-
-27 eral court the term for which any loan shall be con-
-28 tracted.
29 Article LXXII. The constitution is hereby further
30 amended by adding the following new amendment:
31 No city or town shall incur any indebtedness, which
32 shall, singly or in the aggregate with any previous
33 indebtedness hereafter incurred, exceed per
34 cent on the average of the assessors’ valuations of its
35 taxable property for the three preceding years until
36 such borrowing shall have been submitted to the
37 qualified voters thereof and shall have been approved
38 by a majority of those voting thereon.


