
HOUSE 1870

Mr. Flannery of Waltham presented a petition of Frederick L.
MacDonald (mayor) and the city council that the city of Waltham
be authorized to borrow money for funding certain overpayments of
taxes assessed to the Waltham Watch Company. Municipal Finance.

In the Year One Thousand Nine Hundred and Thirty-Six.

An Act to provide for the Funding by the City of Wal-
tham of Certain Overpayments of Taxes assessed to
the Waltham Watch Company.

1 Section 1. The city of Waltham, for the purposes
2 set forth in section two of this act, may issue from
3 time to time bonds or notes to an amount not
4 exceeding, in the aggregate, one hundred fifty
5 thousand dollars, which shall bear on their face the
6 words, City of Waltham Tax Funding Loan, Act of
7 1936. Each authorized issue shall constitute a
8 separate loan, and such loans shall be payable in not
9 more than five years from their dates. Indebtedness

10 incurred under this act shall be in excess of the statu-
-11 tory limit, but shall, except as herein provided, be
12 subject to chapter forty-four of the General Laws,

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:
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13 exclusive of the limitation contained in the first
14 paragraph of section seven thereof, as appearing in
15 the Tercentenary Edition.

1 Section 2. The sums raised by authority of this
2 act shall be used only for the purpose of paying to
3 the Waltham Watch Company, a Massachusetts cor-
-4 poration, so much of the taxes assessed upon real
5 estate and machinery used in the conduct of its busi-
-6 ness in the years nineteen hundred and thirty-one,
7 nineteen hundred and thirty-two, nineteen hundred
8 and thirty-three, nineteen hundred and thirty-four
9 and nineteen hundred and thirty-five as may be law-

-10 fully abated during the current year by the board of
11 tax appeals or by the board of assessors of said city.
12 Payments for the purposes herein specified shall be
13 made upon the order of the mayor.

1 Section 3. This act shall take full effect upon its
2 acceptance by the city council of the city of Waltham
3 by a majority vote of the members thereof present
4 and voting thereon; but for the purpose of being
5 submitted to the city council as aforesaid it shall take
6 effect upon its passage.


