
To the Honorable Senate and House of Representatives

In order to provide state pay for soldiers and sailors
from this Commonwealth in the federal service of the
United States, legislation was enacted in 1917 (St. 1917,
c. 211) providing, among other things, for the payment
of ten dollars per month to those who were mustered into
the military or naval service of the United States, and
later, in 1919 (St. 1919, c. 283) a provision was made for
a payment of a hundred dollar bonus to those who had
served during the World War in the army, navy or ma-
rine corps of the United States.

The revenue needed to make these payments was pro-
vided for in additional poll taxes for the years 1920 to
1923, inclusive, and by a bond issue not exceeding twenty
million dollars. See St. 1919, c. 283, pars. 9 and 13.
Provisions for the retirement of said bonds were enacted
in chapter 342 of the same year, and section 7 of said
chapter 342 established a fund from which the afore-
said payments were to be made. This last section, how-
ever, provided that “any surplus remaining in said fund
after all such payments have been made shall be disposed
of as the General Court shall hereafter prescribe by law.”

No legislation has heretofore been enacted relative to
the disposition of the aforesaid fund, which, on Novem-
ber 30, 1935, was $469,185.13. Annual appropriations
of approximately $ll,OOO have been paid out of this
fund for the payment of administration and supervision
expenses. There is no further practical necessity for hold-
ing this fund intact in view of the small number of bonuses
that have been paid therefrom in the last decade.
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I therefore respectfully suggest that this entire balance
be transferred to revenue and any appropriations needed
in subsequent years provided for from revenue in order
that this fund may be turned into the general fund of
the Commonwealth and result in a reduction of the state
tax, which, in turn, will effect a corresponding reduction
in the tax imposed upon the small home owners of the
Commonwealth.

There is in the Department of the Treasurer and Re-
ceiver General a fund known as the Unclaimed Dividend
Trust Fund, the balance of which on November 30, 1935,
was $93,001.32.

This fund represents unclaimed funds from the liquida-
tion of banking institutions which have been turned into
the State Treasury in accordance with the provisions of
General Laws, chapter 167, section 35. Under existing
laws, these funds are required to be held for a period of
six years before they are transferred into the general fund.
Payments made from this general fund in the last five
years have been so comparatively small as not to warrant
the further holding of this fund intact for this purpose.
The balance of this fund should accordingly be trans-
ferred to general revenue, and legislation should be en-
acted authorizing payment by the Treasurer to those
found to be entitled to share therein.

On November 30, 1935, the balance in the Escheated
Estates Fund amounted to $250,643.57, which repre-
sented the balance of the estates turned in by public
administrators under the provisions of sections 10 and
17 of chapter 194 of the General Laws.

Under existing law, these funds are held by the State
Treasurer for a period of six years, after which time the
unclaimed balance is transferred to the general fund. An
inspection, however, of the payments made from this
fund during the last seven years shows that they were
so comparatively small in total number and amount that
they do not warrant the further retention of this fund.

I therefore believe that the balance in this fund should
be transferred to the general fund, that the law should be
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amended to permit this transfer to be made, and that
hereafter all receipts from escheated estates should be
immediately credited to general revenue and appropriate
provisions made for the payment of claimants out'of the
general revenue.

I therefore recommend the enactment of the accom-
panying bill.

JAMES M. CURLEY.
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In the Year One Thousand Nine Hundred and Thirtj'-Six.

An Act to provide for the Transfer of Certain Funds to
the General Fund or Ordinary Revenue of the Com-
monwealth.
Be it enacted by the Senate and House of Repre-

sentatives in General Court assembled, and by the
authority of the same, as follows:

1 Section 1. The treasurer and receiver-general of
2 the commonwealth shall transfer to the general fund
3 or ordinary revenue of the commonwealth all existing
4 balances held by him in the following funds: —-

5 (1) the military and naval service fund, (2) the es-
-6 cheated estates fund, and (3) the unclaimed dividends
7 trust fund; and any payment which may hereafter
8 become due from the military and naval service fund
9 shall be made out of the general fund.

1 Section 2. All moneys which hereafter become
2 payable to the commonwealth from estates which
3 escheat and dividends which are not claimed shall be
4 paid directly into the general fund or ordinary revenue

5 of the commonwealth and shall, if claimed within six
6 years, be paid from such general fund or ordinary
7 revenue of the commonwealth to claimants certified
8 as entitled thereto by the methods provided by
9 existing law by the treasurer and receiver-general

10 without appropriation.
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