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By Mr, Hedges of Quincy, petition of Charles W. Hedges that the
rate of interest on overdue payments by employers under the law
relating to unemployment compensation be reduced. Labor and
Industries.

In the Year One Thousand Nine Hundred and Thirty-Si

An Act reducing the Rate of Interest on Overdue Pay-
ments by Employers under the Unemployment Com-
pensation Law.

1 Whereas, The deferred operation of this act would in
2 part defeat its purpose, therefore it is hereby declared
3 to be an emergency law, necessary for the immediate
4 preservation of the public convenience.

1 Section six of chapter one hundred and fifty-one A
2 of the General Laws, as appearing in section five of
3 chapter four hundred and seventy-nine of the acts of
4 nineteen hundred and thirty-five, is hereby amended
5 by striking out, in the fourth line, the words “one per
6 cent per month” and inserting in place thereof the
7 words: three per cent per annum, so as to read
8 as follows; -

- Section 6. If any employer, after due
9 notice, fails to make when due any payments required
10 of him under this chapter, such overdue payments shall
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Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:
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11 carry interest at the rate of three per cent per annum
12 from such due date until paid, and the commission
13 shall collect such overdue payments, together with
14 such interest, in an action of contract in the name of the
15 commonwealth. Any sums so collected shall be paid
16 to the state treasurer and credited by him to the fund.


