
No. 564HOUSE
By Mr. Herter of Boston, petition of the Housing Association of

Metropolitan Boston that cities and towns be authorized to finance
or to assist in financing certain local housing projects. Municipal
Finance.

In the Year One Thousand Nine Hundred and Thirty-Seven.

An Act authorizing Cities and Towns to finance, or
assist in financing, Certain Local Housing Projects.

1 Section twenty-six Tof chapter one hundred and
2 twenty-one of the General Laws, inserted by section
3 five of chapter four hundred and forty-nine of the acts
4 of nineteen hundred and thirty-five, is hereby amended
5 by adding at the end thereof the following new
6 paragraph:
7 For the purpose of permitting a housing authority
8 established within its limits to take over from the
9 federal government, by lease or otherwise, any proj-

-10 ect commenced or sponsored by said federal govern-
-11 ment, or for the purpose of participating in the cost
12 of any project of such a housing authority, a city
13 or town may with the approval of the emergency
14 finance board, established under section one of chap-

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:
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15 ter forty-nine of the acts of nineteen hundred and
16 thirty-three, borrow in any year money to an amount
17 equal to not more than one fifth of one per cent of
18 its assessed valuation, and may issue bonds or notes,
19 which shall bear on their face the words; Housing
20 Loan, Act of 1937. Said loans shall be paid in not
21 more than years from their dates. In-
-22 debtedness incurred under this section shall be in
23 excess of the statutory limit, but, except as herein
24 otherwise provided, shall be subject to chapter
25 forty-four of the General Laws.
26 No appropriation shall be made by a city or town
27 under this section for the purpose of participating
28 in the cost of any project of such a housing authority
29 unless the federal government, or one of its instru-
-30 mentalities, has made a grant to such authority of
31 not less than twenty-five per centum of its develop-
-32 ment or acquisition cost and the appropriation by
33 the city or town is required as a condition precedent
34 to such grant.


