
No. 1562HOUSE
By Mr. Burgess of Quincy, petition of Henry F. Long (Commis-

sioner of Corporations and Taxation) that the so called estate tax
applying to transfers of certain estates be amended so as to bring it
into conformity with federal legislation. Taxation.

In the Year One Thousand Nine Hundred and Thirty-Seven.

An Act amending the Law relating to the Taxation of
Transfers of Certain Estates.

1 Section 1. Section one of chapter sixty-five Aof
2 the General Laws, as last amended by section one of
8 chapter three hundred and sixteen of the acts of
4 nineteen hundred and thirty-three, is hereby further
5 amended by inserting after the first paragraph the
6 following: A tax is hereby imposed upon the
7 transfer of the estate of every person who at the time
8 of death was a resident of this commonwealth and
9 whose estate is subject to an estate tax imposed

10 under any act of congress subsequent to the federal
11 revenue act of nineteen hundred and twenty-six, the
12 amount of which shall be the amount by which the
13 federal credit under such federal revenue act shall
14 exceed the aggregate amount of all estate, inherit-

Be it enacted by the Senate and House of Repre-
sentatives in General Court assembled, and by the
authority of the same, as follows:
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15 ance, legacy and succession taxes actually paid to
16 the several states of the United States in respect to
17 any property owned by such decedent or subject to
18 such taxes as a part of or in connection with his
19 estate., —so as to read as follows: Section 1. A
20 tax is hereby imposed upon the transfer of the estate
21 of every person dying after February twenty-sixth,
22 nineteen hundred and twenty-six, who at the time
23 of death was a resident of this commonwealth, the
24 amount of which shall be the amount by which
25 eighty per cent of the estate tax payable to the
26 United States under the provisions of the federal
27 revenue act of nineteen hundred and twenty-six shall
28 exceed the aggregate amount of all estate, inherit-
-29 ance, legacy and succession taxes actually paid to the
30 several states of the United States in respect to any
31 property owned by such decedent or subject to such
32 taxes as a part of or in connection with his estate.
33 A tax is hereby imposed upon the transfer of the
34 estate of every person who at the time of death was
35 a resident of this commonwealth and whose estate
36 is subject to an estate tax imposed under any act of
37 congress subsequent to the federal revenue act of
38 nineteen hundred and twenty-six, the amount of
39 which shall be the amount by which the federal
40 credit under such federal revenue act shall exceed the
41 aggregate amount of all estate, inheritance, legacy
42 and succession taxes actually paid to the several
43 states of the United States in respect to any property
44 owned by such decedent or subject to such taxes as

45 a part of or in connection with his estate.
46 A tax is hereby imposed upon the transfer of real
47 property or tangible personal property in the com-

-48 monwealth of every person who at the time of death
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49 was a resident of the United States but not a resi-
-50 dent of the commonwealth, and upon the transfer
51 of all property, both real and personal, within the
52 commonwealth of every person who at the time of
53 death was not a resident of the United States, the
54 amount of which shall be a sum equal to such pro-
-55 portion of the amount by which the credit allowable
56 under the applicable federal revenue act for estate,
57 inheritance, legacy and succession taxes actually paid
58 to the several states exceeds the amount actually so
59 paid for such taxes, exclusive of estate taxes based
60 upon the difference between such credit and other
61 estate taxes and inheritance, legacy and succession
62 taxes, as the value of the property in the common-
-63 wealth bears to the value of the entire estate, sub-
-64 ject to estate tax under the applicable federal revenue
65 act.

1 Section 2. Section six of said chapter sixty-five A
2 is hereby amended by inserting after the word “act”
3 in the second line the words: or any subsequent
4 federal revenue act, —so as to read as follows:
5 Section 6. If the amount of tax imposed by Title 111
6 of said revenue act or any subsequent federal revenue
7 act shall be increased or decreased as affecting an
8 estate taxable hereunder subsequent to the payment
9 of the tax on account of such estate imposed by sec-

-10 tion one of this chapter the tax imposed upon such
11 estate hereunder shall be changed accordingly. Any
12 additional tax shall be assessed by the commissioner
13 and paid within thirty days after the date of the
14 notice from the commissioner of the amount thereof.
15 Any excess tax received by the commonwealth shall
16 be refunded within thirty days after the amount
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17 shall have been certified by the commissioner with
18 interest at six per cent from the date of payment,
19 without appropriation.

1 Section 3. Section seven of said chapter sixty-
-2 five A is hereby repealed.


