
SENATE 372

To accompany the petition of the County Treasurers’ Association,
by Bruce K. Jerauld, president, for legislation to provide for the
proper application of money in a special fund for military service
credit in the case of veterans who withdraw from a retirement system
or who die before any retirement allowance becomes effective. Pen-
sions and Old Age Assistance.

In the Year One Thousand Nine Hundred and Fifty-One.

An Act to provide for the proper application of
MONEY IN THE SPECIAL FUND FOR MILITARY SERVICE

CREDIT IN THE CASE OF VETERANS WHO WITHDRAW
FROM A RETIREMENT SYSTEM OR WHO DIE BEORE ANY

RETIREMENT ALLOWANCE BECOMES EFFECTIVE.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Chapter 32 of the General Laws is hereby amended
2 by striking out section 22 (4) (c) and inserting in
3 place thereof the following section:
4 Section 22. (Jf) (c). In the event of the withdrawal
5 from the system of any member who is a veteran for
6 whom a liability has been established in the special
7 fund for military service credit, or in the event of his
8 death before any retirement allowance becomes effec-
-9 tive for him, any amount being held to the credit of

10 his account in the special fund for military service
11 credit shall be released and shall be used to reduce
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12 the amount of the next appropriation for the pension
13 fund of the governmental unit by which such member
14 was employed while on military leave of absence;
15 provided, that if such member shall later be reinstated
16 in the system, or become a member of another retire-
-17 ment system, and shall deposit in full the amount he
18 withdrew with accumulated interest, said govern-
-19 mental unit shall add the amount of such reduction,
20 with regular interest, to the amount of its next appro-
-21 priation for the special fund for military service credit;
22 provided, that if the person is a member of the teach-
-23 ers’ retirement system, the whole or portion of the
24 said amount, as the case may be, which was paid by
25 a city or town shall be returned to the city or town
26 with accumulated interest, and the portion, if any, of
27 the said amount which was paid by the common-
-28 wealth shall be transferred to the pension fund of said
29 system. If a former member of said system, on whose
30 account such an adjustment has been made, is later
31 reinstated a member of said system, and returns in
32 full the amount he withdrew with accumulated in-
-33 terest, the city or town which received the refund as
34 provided above shall be notified, and it shall pay to
35 the special fund for military service credit of said
36 system the amount it received from said fund, with
37 accumulated interest at three per cent to the date of
38 payment to said fund, and the portion, if any, which
39 was transferred to the pension fund of said system
40 shall be transferred from said pension fund with three
41 per cent accumulated interest to the said special fund
42 for military service credit, and these amounts shall
43 again be held for the credit of the member, to be used
44 only for retirement purposes.


