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In the Year One Thousand Nine Hundred and Fifty-Seven.

An Act relative to the taxation of life insurance com-
panies.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same,
as follows:

€be Commontoealtb of Massachusetts

1 Section 20 of chapter 63 of the General Laws, as most
2 recently amended by section 2 of chapter 531 of the acts of
3 1943, is hereby further amended by striking out the second
4 sentence of the second paragraph and substituting therefor
5 the following: In the case of domestic life insurance com-
-6 panics only, it shall include amounts received as considera-
-7 tion for annuity contracts; provided, however, that such
8 amounts shall not be deemed to be allocable to this common-
-9 wealth if the annuitant at the time of payment thereof is a

10 resident of a state or country to which such companyactually
11 pays an excise based upon life insurance premiums, so that
12 said paragraph shall read; The word “premiums” as used
13 in this section shall include all amounts received as considera-
-14 tion for life insurance policies without deduction for amounts

paid to other companies for reinsurance and shall include
16 dividends applied to purchase additional insurance or to
17 shorten the premium paying period. In the case of domestic
18 life insurance companies only, it shall include amounts re-
-19 ceived as consideration for annuity contracts; provided, how-
-20 ever, that such amounts shall not be deemed to be allocable
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21 to this commonwealth if the annuitant at the time of pay-
-22 ment thereof is a resident of a state or country to which such
23 company actually pays an excise based upon life insurance
24 premiums. Tn determining the amount of the excise payable
25 hereunder there shall be deducted, to the extent that they are
26 properly allocable to premiums taxable hereunder, (a) all pre-
-27 miums returned to policyholders during said preceding cal-
-28 endar year but not including cash surrender values, and (6)
29 dividends which during said year have been paid or credits
30 to policyholders or applied to purchase additional insurant
31 or to shorten the premium paying period.
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