
HOUSE No. 1114
By Mr. Sala of North Adams, petition of Silvio 0. Conte and others relative

to the depositing of joint accounts in trust companies. Banks and Banking.

In the Year One Thousand Nine Hundred and Fifty-Seven.

An Act providing for the deposit of joint accounts in
TRUST COMPANIES.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same,
as follows:

1 Section 1. Chapter 172 of the General Laws is hereby
2 amended by inserting after section 60 the following section:
3 Section GOA. Such corporation may receive deposits on
4 any joint account provided for in section fourteen of chapter
5 one hundred and sixty-seven to the amount of fifteen thousand
6 dollars, and may allow interest upon such deposits, and upon
7 the interest accumulated thereon, until the principal, with
8 the accrued interest, amounts to thirty thousand dollars, and
9 thereafter upon no greater amount than thirty thousand dol-

-10 lars. Either party to a joint account also may make deposits
11 for his individual account, but the deposits in his individual
12 account and in all joint accounts to which he is a party shall
13 not at any one time exceed fifteen thousand dollars, exclusive
14 of interest accumulated thereon.
15 The surviving owner of a joint account may maintain the
16 balance of the account in the amount appearing at the time of
17 the decease of the joint owner, and such corporation may allow
18 interest additions and accumulations thereon in the amount
19 provided above for joint accounts.
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20 Any part or all of the deposits and interest represented by
21 joint accounts may be withdrawn, assigned, pledged or trans-
-22 ferred by either of the individual parties. Payment to either
23 of the parties to a joint account while both are living shall
24 discharge the liability of the corporation to all persons; and
25 in the event of the death of either of the joint owners, the
2G corporation shall be liable only to the survivor, and the pay-
-27 ment to the survivor shall discharge the liability of the cor-
-28 poration to all persons.
29 Payment to any assignee, pledgee or transferee of either of
30 the individual parties to a joint account shall be governed by
31 the provisions relative to payments to assignees and pledgees
32 of joint deposits contained in said section fourteen of chapter
33 one hundred and sixty-seven.

1 Section 2. Section 60 of chapter 172 of the General Laws
2 is hereby further amended by inserting before the first word
3 “No” of the last sentence, the words: Except as provided
4 in section GOA of this chapter, so that the last sentence
5 will read as follows: — Except as provided in section sixty A
6 of this chapter, no such corporation shall accept in its savings
7 department new deposit accounts in excess of ten thousand
8 dollars, and no account in such department shall be permitted
9 to exceed ten thousand dollars by additional deposits or

10 credits, except by accumulation of interest, but this limita-
-11 tion shall not apply to deposits by a religious or charitable
12 corporation, a labor union, credit union, fraternal benefit
13 society, in the name of a judge of probate, by order of any
14 court, on account of a sinking fund of a town in the common-
-15 wealth, or of any trust fund held by a town for public uses,
16 or of the funds of any state, county or municipal retirement
17 or pension system or association.


