
HOUSE No. 1362
By Mr. Lawton of Brockton, petition of Edward D. Sirois for legislation rela

five to the authority of certain insurance companies to write all types of insur
ance. Insurance.

In the Year One Thousand Nine Hundred and Fifty-Seven.

An Act relative to authorization to write any and all
KINDS OF INSURANCE.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same,
as follows:

1 Section 548 of chapter 175 of the General Laws, as most
2 recently amended by sections 1 of chapter 475 of the acts of
3 1950, is hereby further amended by striking out said section
4 548 and inserting in place thereof the following:
5 Section 548. Any company authorized to transact the
6 kinds of business specified in any one of the first, second,
7 fourth, sixth or twelfth clauses of section forty-seven may,
8 except with respect to policies of life and endowment insurance
9 and contracts for the payment of annuities and pure endow-

-10 ments, reinsure risks of every kind or description and may
11 write any and all kinds of insurance other than the policies
12 and contracts hereinbefore excluded; provided, that it main-
-13 tains a surplus to policyholders, including any guaranty
14 capital, of not less than one million dollars or until it has
15 made reinsurance arrangements satisfactory to the comrais-
-16 sioner, as provided in section twenty, except any fire insurance
17 company may issue policies of a multiple line or so-called
18 package type provided it maintains a surplus to policyholders
19 of not less than five hundred thousand dollars, provided loss
20 or damage by perils other than the peril of fire may be written
21 only when the peril of fire is written in the same policy and
22 on forms which have been submitted to and approved by the
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23 commissioner; and provided, further, that any foreign mutual
24 company which is not permitted by the laws of its domiciliary
25 state to establish or maintain a guaranty capital may transact
26 business under this section provided it maintains a surplus
27 to policyholders of not less than one million, two hundred
28 thousand dollars unimpaired on the basis fixed by sections
29 ten to twelve, inclusive, or until it has made reinsurance ar-
-30 rangements satisfactory to the commissioner, as provided in
31 section twenty, except any fire insurance company may issue
32 policies of a multiple line or so-called package type provided
33 it maintains a surplus to policyholders of not less than five
34 hundred thousand dollars, provided loss or damage by perils
35 other than the peril of fire may be written only when the peril
36 of fire is written in the same policy and on forms which have
37 been submitted to and approved by the commissioner, and
38 has made a deposit in an amount and subject to the con-
-39 ditions specified in subdivision (3) (c) of clause Second of
40 section one hundred and fifty-one.


