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By Mr. Mirsky of Boston, petition of Wilfred S. Mirsky for increasing the
membership of the investment committee of the state employees’ and teachers’
retirement systems. Pensions and Old Age Assistance.

In the Year One Thousand Nine Hundred and Fifty-Seven.

An Act to increase the membership of the investment
COMMITTEE.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same,
as follows:

1 Clause (1) of section 23 of chapter 23 of the General Laws,
2 as most recently amended, is hereby further amended by
3 striking out paragraph (a) and inserting in place thereof the
4 following:
5 (a) There shall be an unpaid investment committee which
6 shall have general supervision of the investment and rein-
-7 vestment of the funds of the state employees’ retirement
8 system and of the teachers’ retirement system. Such com-
-9 mittee shall consist of the following: the state treasurer who

10 shall be a member ex officio and who shall serve as chairman,
11 the commissioner of banks who shall be a member ex officio
12 and five members, to be appointed by the governor, who
13 shall be qualified by training and experience in the invest-
-14 ment of funds as the result of having been principally em-
-15 ployed in such occupation for a period of at least ten years
16 and who shall serve for a term of three years. Each member
17 of such commission shall continue to hold office until the ex-
-18 piration of his term and until the qualification of his suc-
-19 cessor. The state treasurer shall furnish such clerical assist-
-20 ants as may be required to carry on the work of the invest-
-21 ment committee.
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