
HOUSE 2551

I

MEMORANDUM OF COMMISSIONER OF CORPORA-
TIONS AND TAXATION PURSUANT TO GENERAL
LAWS, CHAPTER 3, SECTION 7, WITH RESPECT
TO PETITION OF GEORGE A. RAWSON, THOMAS
J. O’CONNOR, JR., GEORGE W. PORTER AND
OTHERS THAT THE TRUSTEES OF AMHERST
COLLEGE BE AUTHORIZED TO HOLD ADDI-
TIONAL PROPERTY.

January 2, 1957

To the Honorable Senate and House of Representatives.

The above-named petition was transmitted to me by the Clerk
of the House of Representatives on December 10, 1956, with a
request for a memorandum.

The above-named corporation was specially chartered on
February 21, 1825 (see Acts of 1824, chapter 84).

This bill seeks authority for the Trustees of Amherst College
to hold real and personal property without limit. That which the
petition seeks to accomplish cannot be effected under the General
Laws. It requires special legislation.

This department respectfully calls to the attention of the
General Court that the effect of this bill would remove the peti-
tioner from legislative control spelled out in section 9 of chapter
180, which restricts holdings in real and personal property of
corporations of the type of the petitioner to an amount not ex-
ceeding $5,000,000 without special legislation. Whether or not
this should be allowed is a matter of policy within your exclusive
jurisdiction.

The department expresses no opinion on the merits of the bill.
No fee is required to be paid by a corporation of this type.

Respectfully submitted,

JOHN DANE, Jr.

C{)c Commontoealtf) of epassacfnisettg



HOUSE No. 2551. [Jan. 1957.)

By Messrs. Rawson of Newton and O’Connor of Springfield, petition of
George A. Rawson, Thomas .1. O’Connor, Jr., George W. Porter and others
that the Trustees of Amherst College be authorized to hold additionalproperty.
Education.

In the Year One Thousand Nine Hundred and Fifty-Seven

An Act authorizing the trustees of amherst college to
HOLD ADDITIONAL PROPERTY.

Be it enacted by the Senate and House of Representatives in
General Coiirt assembled, and by the authority of the same,
as follows:

1 Section 1. Section 2of chapter 90 of the acts of 1931 is
2 hereby amended so as to read as follows: Section 2. The
3 Trustees of Amherst College, for the purposes set forth in
4 the act establishing said college, being chapter eighty-four of
5 the acts of eighteen hundred and twenty-four, and in the
6 several acts in addition thereto, including this act, are hereby

gift, grant, devise or otherwise,
estate, real or personal, in any

;e, and from time to time to invest
the proceeds of any sale thereof,

7 authorized to acquire by
8 lands, tenements or other
9 amount, and to hold, mana
10 and reinvest the same, or
11 for the purposes aforesaid.

1 Section 2. This act shall take effect upon its passage.

Cbe (Commontoealt!) of Massachusetts


