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MassHousing loans in Agawam and Greenfield
are first in Mass. through new partnership with
HUD, Treasury 
Loans are the second and third in the nation after New York's last
year

Pheasant Hill Village in Agawam

MassHousing has closed two multifamily preservation loans through a
new partnership that provides lower interest rates on loans to owners of
subsidized rental housing, giving them new incentives to refinance, make
capital improvements and lock in long-term affordability for lower income
residents. 

The initiative is a partnership with the Obama Administration's
Department of the Treasury, Department of Housing and Urban
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Development, and state housing finance agencies like
MassHousing.Continue reading...

New lending platforms offer multifamily
borrowers lower rates, better and faster
executions 
By Emily Wilson and Alex Fairchild 
MassHousing Summer Interns 

With 450 multi-family developments in its mortgage portfolio, many of
which are approaching their loan maturity dates, MassHousing has
expanded its product offerings, enabling borrowers to take advantage of
historically low interest rates. 

The Agency is offering two new products including HUD's Multifamily
Accelerated Processing/GinnieMae MBS platform and the U.S.
Treasury's Federal Financing Bank Initiative. Continue reading... 

As affordability begins to elude middle-income
workers, Cambridge developer seeks to address
the challenge 

At its July Board meeting, MassHousing gave initial
approval for $30 million in loans to preserve affordable
rental housing at Rindge Apartments in Cambridge, a
large, highly-visible development near the Alewife
MBTA stop and Route 2.

What makes the development noteworthy is the
developer's (the non-profit Just-A-Start Corporation)
plan to reserve 83 of the 273 units for families earning
up to 95% of area median income ($93,580 in
Cambridge). Continue reading...

MassHousing welcomes new Director of
Diversity & Inclusion
Andrea Laing has joined MassHousing as its new
Director of Diversity & Inclusion.

In her role, Andrea will lead the Agency's Diversity &
Inclusion Division, which works with property
managers and developers to set and achieve goals for
utilizing minority and women businesses at
MassHousing-financed properties. She will also
oversee the Agency's internal diversity
efforts.Continue reading...

MassHousing's Mortgage Insurance Fund
approved as a Federal Home Loan Bank Provider

MassHousing's Mortgage Insurance Fund has been
added as an approved primary mortgage insurance
provider for mortgages eligible for purchase by
theFederal Home Loan Bank of Boston as part of the
Mortgage Partnership Finance program for
Massachusetts properties.
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Peter Milewski

Deborah Goddard

According to Peter Milewski, MassHousing's Director
of Homeownership Lending and the Agency's
Mortgage Insurance Fund, the Federal Home Loan
Bank (FHLB) serves bank members which for the

most part are community banks. The FHLB facilitates community
reinvestment lending through their Mortgage Partnership Finance and
companion programs such as the Equity Builder program.Continue
reading...

A (Re)New(ed) Focus on Fair Housing 
By Deborah Goddard
Managing Director for Policy and Program Development

Earlier this month MassHousing hosted a breakfast
forum, "What does the Supreme Court Ruling on
Disparate Impact and HUD's Final Rule Mean for Fair
Housing?"

Sponsored by CHAPA and the Mel King Institute, the
program was moderated by Charlotte Golar Richie, a
Commissioner of the Massachusetts Commission
Against Discrimination, and reviewed the U.S.
Supreme Court decision in Texas Department of
Housing & Community Affairs v. Inclusive
Communities Project that upheld the theory of disparate impact liability
under the Fair Housing Act as well as HUD's recently published
regulation on affirmatively furthering fair housing.Continue reading...

Lincoln Woods will see affordability preserved,
property renovations as a result of MassHousing
financing 

Families living at the 125-unit Lincoln Woods Apartments in Lincoln will
see the extension of affordability and significant property improvements
with the closing of $15.6 million in MassHousing financing.
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Lincoln Woods is owned by an affiliate of The Community Builders (TCB)
of Boston. TCB is using the MassHousing financing to renovate the
property, which includes 72 apartments that are affordable to lower-
income families. The remaining 53 apartments are rented at market
rates.Continue reading...

October seminar will cover Chapter 40B and
"Hot Topics in a Hot Market" 
MassHousing is co-sponsoring an upcoming CHAPA seminar on all the
latest information about Chapter 40B, the Commonwealth's affordable
housing law. Learn more and register for the event here.

Free homebuying fairs draw hundreds to two
area malls 

MassHousing, the Massachusetts Division of Banks and
theMassachusetts Association of REALTORS® held two free
homebuying fairs on Saturday, August 22 at the Solomon Pond Mall in
Marlborough and the Northshore Mall in Peabody. 

The events featured representatives from MassHousing, the Division of
Banks and REALTORS who provided information and answered
questions about the homebuying process. If you missed the fairs, you
can find information about buying a home here. 

Property managers: Check out all of the great
training, educational opportunities available this
fall 
MassHousing recently released its fall schedule of training programs for
property managers at rental housing developments. Topics include
reasonable accommodations, hoarding intervention, supporting elders
with mental illness, entitlement programs, safe work practices, fair
housing issues. All are available through MassHousing's award-
winning Tenant Assistance Program (TAP).

For program information and to register, click here.

BAA, Dimock Center join MassHousing in
supporting Roxbury 5K road race in September 
The Boston Athletic Association is the latest organization to lend its
support to an upcoming 5K road race on Saturday, September 12 in
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Boston's Roxbury neighborhood. The Dimock Center is also supporting
the race which was organized by HoodFit, a wellness movement
founded by MassHousing's Director of Public Safety Thaddeus Miles. For
more information about the race and to register,
visitwww.roadtowellness5k.com.

New 'MassHousing Minute' radio spots now on
WBZ 
A new pair of 'MassHousing Minute' radio spots is now airing on WBZ
radio. This is the fourth set of MassHousing Minutes we've produced.
Each one-minute spot provides valuable information on responsible
home buying and promotes MassHousing's affordable mortgage
products. 

In each MassHousing Minute, Executive Director Tom Gleason is joined
by a homeownership business partner. The latest round features Ed
MacDonald from Salem Five Mortgage and Sushil Tuli from Leader Bank.
These and previous MassHousing Minutes will air on WBZ throughout
the summer and fall. Listen to all MassHousing Minutes. 

Two summer camps among community
organizations supported by MassHousing's youth
employment initiative 

Participants in the "My Voice" Summer Youth Camp gathered with their
instructors at MassHousing to unveil their videos
As part of its "beyond bricks and mortar" philosophy toward encouraging
healthy housing communities, MassHousing provides funds for a number
of summer jobs programs. 

This past summer, for example, a $25,000 MassHousing grant helped to
support junior counselors at a camp run by the non-profit Phillips Brooks
House Association, while a $15,000 contribution supported a summer
camp for young people to learn about video production. Continue
reading... 

MassHousing's David Keene Elected as Vice
President of NHLA's Board of Directors 
MassHousing's David Keene has been elected to
serve a one-year term as Vice President on
theNational Leased Housing Association Board of
Directors.

Keene, MassHousing's Chief Preservation Officer, will
assist the NLHA in its mission of providing its
members with information and advocacy concerning
low and moderate-income rental housing. He
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David Keene
previously served on the NLHA Board of Directors in
2014. Continue reading...

At Home In Quincy to host REALTOR® Event 
At Home In Quincy is sponsoring an event for REALTORS® who do
business in the city of Quincy on September 16 at 9 a.m. at the
Kennedy Center at 440 East Squantum St.

The program, sponsored by the Quincy Affordable Housing Trust Fund,
is an effort to help more homebuyers in Quincy achieve their goal of
owning their own home. At Home In Quincy is a partnership between the
city of Quincy, MassHousing and the Plymouth and South Shore
Association of REALTORS®. Learn more about the event.

MassHousing Honors Longtime Homebuyer
Educator at Gloucester Housing Authority 

Kathy Erkkila, center, with MassHousing Home Ownership Lending staff
members, from left, Mounzer Aylouche, Deanna Ramsden, Oneida
Fuentes and Angelo Nuby
MassHousing recently honored Kathy Erkkila with a certificate of
appreciation for her many years of service in homebuyer education and
foreclosure prevention at the Gloucester Housing Authority. Kathy is
retiring after more than 30 years with the GHA and she has been a great
partner and homeownership educator on Cape Ann.
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