
SENATE No. 69

To hccompany the petition of Edward H. Lathrop, mayor, tliat
the city of Springfield be authorized to extend certain streets under
the tracks of certain railroads. Municipal Finance.

In the Year One Thousand Nine Hundred and Thirteen.

AN ACT
To authorize the City of Springfield to extend Streets

and to incur Indebtedness therefor.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. The city of Springfield, for the pur-
-2 poses of laying out and extending North street to
3 Pwight street, under the depot and tracks of the
4 Boston and Albany railroad, and laying out and
5 extending Water street to Fulton street, under the
6 tracks of the New York, New Haven and Hartford
7 Railroad Company, the Boston and Albany railroad
8 and the Boston and Maine railroad, may incur in-
-9 debtedness to an amount not exceeding four hun-

-10 dred thousand dollars, and may issue bonds, notes
11 or scrip therefor to be denominated on the face
12 thereof, ‘‘Dwight and Water Streets Railroad
13 Underpass Loan, City of Springfield, Act of
14 1913 ”

; and such bonds, notes or scrip shall be
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15 signed by the treasurer of the city and counter-
-16 signed by the mayor. They shall be payable at the
17 expiration of periods not exceeding thirty years
18 from the dates of issue, shall bear interest at a rate
19 not exceeding four per cent per annum and shall not
20 be reckoned in determining the statutory limit of
21 indebtedness of the city. The city may sell such
22 securities at public or private sale upon such terms
23 or conditions as it may deem proper, but they shall
21 not be sold for less than their par value.

1 Section 2. The city, at the time of authorizing
2 said loan, shall provide for the payment thereof in
3 such annual proportionate payments as will extin-
-1 guish the same within the time prescribed by this
5 act; and when such provision has been made the
6 amount required thereby shall without further vote
7 annually be assessed by the assessors of the city, in
8 the same manner in which other taxes are assessed,
9 until the debt is extinguished.

1 Section 3. The decree of the county commission-
-2 ers of Hampden county, filed October ninth, nine-
-3 teen hundred and twelve, authorizing the city of
4 Springfield to lay out said streets as public ways, is
5 confirmed and all proceedings thereunder validated,
6 and the city of Springfield is authorized to lay out,
7 construct and extend said streets or ways in ac-

-8 cordance with the provisions of said decree.

1 Section 4. All acts or parts of acts inconsistent
2 herewith are hereby repealed.

1 Section 5. This act shall take effect upon its
2 passage.






