
SENATE 61

To accompany the petition of Andrew P. Doyle relative to thi
limit of indebtedness of cities and towns. Municipal Finance.

In the Year One Thousand Nine Hundred and Fifteen.

AN ACT
Relative to the Limit of Indebtedness of Cities and

Towns.
and House of Representatives
and by the authority of the

Be it enacted by the Senate
in General Court assembled
tame, as follows:

1 Section 1. For the
2 five and in clause five
3 seven hundred and nim

purposes named in section
of section six of chapter
teen of the acts of the year

4 nineteen hundred and thirteen as amended, a city
5 shall not authorize indebtedness to an amount ex-
-6 ceeding four per cent, and a town shall not au-
-7 thorize indebtedness to an amount exceeding- four
8 and one half per cent on the average of the as-

-9 sessors’ valuations of the taxable property for the
10 three preceding calendar years, the valuations
11 being first reduced by the amount of all abatements
12 allowed tliereon previous to the last day of Decern-
-13 her of the preceding calendar year.

Cftc CommonUmiltf) of Massachusetts;.



[Jan. 1915.) CITIES AND TOWNS.

1 Section 2. All acts and parts of acts inconsist-
-2 ent herewith are hereby repealed; but no part of
3 this act shall be construed as affecting the validity
-1 of any debt incurred by virtue of authority granted
5 therefore prior to the passage of this act or as

6 affecting the right of any city or town to incur, re-
-7 new, fund or refund any debt in accordance with
8 the provisions of any special act passed prior to
9 the passage of this act; nor shall the restrictions

10 of this act exempt a city or town authorized to
11 incur debt from its liability to pay debts contracted
12 for purposes for which it may lawfully expend
13 money; nor shall anything in this act be construed
14 as prohibiting any city or town authorized to incur
15 debt from placing additional restrictions upon the
16 manner of incurring debt, not inconsistent with
17 this act.

1 Section 3. This act shall take effect upon its
2 passage.


