
SENATE No. 249
To accompany the petition of James I. Green that corporations be

required to furnish the Tax Commissioner a list of their bondholders
residing in the Commonwealth. Taxation.

In the Year One Thousand Nine Hundred and Fifteen.

AN ACT
To require Corporations to furnish the Tax Commis-

sioner a List of their Bondholders residing in this
Commonwealth.
Be it enacted hy the Senat and House of Representatives

in General Court assembled, and hy the authority of the
same, as follows:

1 Section 1. Every corporation organized under
2 the laws of the commonwealth or owning property
3 and doing business within the commonwealth shall,

each period at which it
or registered bonds, file

r a list of the names and
iina- in the commonwealth

4 within thirty days after
5 pays interest on coupon
6 with the tax commission!
7 addresses of persons resi
8 who have declared them ves, or who have been

to be the owners of such9 declared by their agents
10 bonds and entitled to such interest, together with
11 a statement, in each instance, of the class of bonds
12 from which said coupons were cut or upon which
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aid registered interest was paid, and the tace

14 amount of such coupons or interest
15 If any such corporation pays such interest
16 through a trust company or other fiscal or paying
17 agent within the commonwealth such trust com-
-18 pany or fiscal or paying agent shall file such lists.
19 If any such corporation pays such interest through
20 a trust company or fiscal or paying agent outside
21 the commonwealth such corporation shall procure

uch lists from such trust company or fiscal or pay
23 ing agent and file them in accordance with the pro
24 visions of this act.

1 Section 2. Every bank, banker, and collecting
2 agent within the commonwealth who receives

coupons for collection, shall, within thirty days
4 from the date of the receipt of such coupons, file
5 with the tax commissioner a list of the names and
6 addresses of persons residing in the commonwealth
7 who have declared themselves, or who have been
8 declared by their agents, to be the owners of the
9 bonds from which were detached the said coupons,

10 together with a statement in each instance of the
11 class of bonds from which said coupons were cut
12 and the face amount of such con-nous2 and the face amount of such coupon

1 Section 3. Any such corporation or fiscal or
2 paying agent or bank, banker or collecting agent
3 which refuses or neglects so to file such list shall
4 be liable to a penalty of one hundred dollars for
5 each day of the continuance of such refusal or
6 neglect, to be recovered in an action brought by
7 the attorney-general at the instance of the tax com-
8 missioner.


