
HOUSE No. 65
Bill accompanying the recommendations of Bank Commissioner

(House, No. 63). Banks and Banking. January 7.

In the Year One Thousand Nine Hundred and Sixteen.

AN ACT
To extend the Authority of the Bank Commissioner relative

to Savings and Loan Associations.
and House of Representatives
and by the authority of the

Be it enacted by the Senate
in General Court assembled,
same, as follows:

hall have the same duties and1 The bank commissioner
2 powers in respect to every savings and loan association
3 which he has in respect to savings banks. In the exami-
-4 nation of every savings and loan association inquiry shall
5 be made as to the nature and resources of the association
6 in general, the methods of conducting and managing its
7 affairs, the actions of its officers, the investment of its
8 funds, and whether the administration of its affairs is in
9 compliance with its by-laws and with statutory require-

-10 ments. At each visitation, a thorough examination and
11 audit shall be made of the books, securities, cash, assets,
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12 liabilities, income and expenditures, including a trial
13 balance of the shareholders’ ledgers, for the period
14 elapsed since the preceding examination. The expenses
15 of such examination and audit shall be paid by the sav-
-16 ings and loan association. The person in charge of the
17 examination shall render to the commissioner a report of
18 his findings, in such form as the commissioner may pre-
-19 scribe, and a copy thereof shall be rendered to the board
20 of directors within ten days after the original has been
21 submitted to the commissioner, together with a notice of
22 the amount of the fee which shall be due and payable
23 within thirty days after the date of the notice. Upon
24 the failure of any such savings and loan association to

25 pay the required fee within the time prescribed herein,
26 the bank commissioner shall report the facts to the at-
-27 torney general, who shall immediately bring an action for
28 the recovery of the fee. The commissioner shall annually
29 make a report to the general court of such facts and
30 statements relative to such association and in such form
31 as he considers that the public interest requires. The
32 officers of every such association shall answer truly all
33 inquiries made, and shall make all returns required by
34 the commissioner.


