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Bill accompanying the petition of Michael L. Fahey for the readjust-
ment of capital stock of certain gas and electric companies and relative
to the issue of additional capital stock by them. Public Lighting.
January 19.

AN ACT
To authorize the Readjustment of the Capital Stock of

Certain Gas and Electric Companies and to govern the
Issue of Additional Capital Stock by them.
Be it enacted by the Senate and House of Representatives

in General Court assembled, and by the authority of the
same, as follovjs:

1 Section 1. Any gas or electric company which has
2 issued any shares of its capital stock at a premium may
3 issue proportionately to all its stockholders without
4 further payment therefor additional shares to a number
5 equal to the total amount of such premiums divided by
6 the par value of its shares.

1 Section 2. When any company which has availed
2 itself of the provisions of this act, or any gas or electric
3 company which has never issued stock at a premium, in-
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4 creases its capital stock, such new shares shall, except as
5 provided in section forty-four of chapter seven hundred
6 and forty-two of the acts of the year nineteen hundred
7 and fourteen, be offered proportionately to its stock-
-8 holders at the par value thereof. The directors, upon
9 the approval of such increase as provided in section

10 thirty-nine of said chapter seven hundred and forty-two,
11 shall cause written notice of such increase to be given to
12 every stockholder who was such at the date of the vote
13 to increase, stating the amount of such increase, the
14 number of shares or fractions of shares to which he,
15 according to the proportionate number of his shares at the
16 date of such vote, is entitled, and fixing a time not less
17 than fifteen days after the date of such notice within
18 which he may subscribe for such additional stock at par;
19 subject, however, to the proviso of section forty-three of
20 said chapter seven hundred and forty-two and to the

21 terms and conditions of said section following said pro-
-22 viso.

1 Section 3. This act shall take effect upon its passage.


