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In the Year One Thousand Nine Hundred and Sixteen.

AN ACT
Relative to the Retirement System for Public School

Teachers.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. Section one of chapter eight hundred and
2 thirty-two of the acts of the year nineteen hundred and
3 thirteen is hereby amended by striking out paragraph six
4 and inserting in place thereof the following: “Regular
5 interest” shall mean such interest as is actually earned
6 compounded annually on the last day of December of
7 each year.

1 Section 2. Paragraph five of section six of said chapter
2 eight hundred and thirty-two is hereby amended by
3 striking out the words “regular interest”, In the twen-
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4 tieth line, and inserting in place thereof the words:
5 three per cent interest compounded annually, so as to
6 read as follows: (5) Any teacher who shall have be-
-7 come a member of the retirement association under the
8 provisions' of paragraph numbered (2) of section three,
9 and who shall have served fifteen years or more in the

10 public schools of the commonwealth, not less than five of
11 which shall immediately precede retirement, shall, on
12 retiring as provided in paragraphs (1) and (2) of this
13 section, be entitled to receive a retirement allowance as

14 follows; (a) such annuity and pension as may be due
15 under the provisions of paragraphs numbered (3) and (4)
16 of this section; (h ) an additional pension to such an
17 amount that the sum of this additional pension and the
18 pension provided in paragraph (4) of this section shall
19 equal the pension to which he would have been entitled
20 under the provisions of this act if he had paid thirty
21 assessments on his average yearly wage for the fifteen
22 years preceding his retirement and at the rate in effect at
23 the time of his retirement: provided, (1) that if his term
24 of service in the commonwealth shall have been over
25 thirty years the thirty assessments shall be reckoned as
26 having begun at the time of his entering service and as
27 drawing three per cent interest compounded annually
28 until the time of retirement; and further provided, (2)
29 that if the sum of such additional pension together with
30 the annuity and pension provided for by paragraphs
31 numbered (3) and (4) of this section is less than three
32 hundred dollars in any one year, an additional sum
33 sufficient to make an annual retirement allowance of
34 three hundred dollars shall be paid from the pension
35 fund.


