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AN ACT
Relative to the Registration of Bonds and Other Securities.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Section one of chapter one hundred and thirty-six of
2 the acts of the year nineteen hundred and nine is hereby
3 amended by adding at the end thereof the following:
4 And any county, city or town shall, upon the written
5 request of the commissioners of the sinking funds or
6 other municipal officers having like powers, issue in
7 exchange for any bond, promissory note or certificate of
8 indebtedness which it has issued payable to bearer, a new
9 certificate fully registered in the manner commonly used

10 to designate securities that are a part of the municipal
11 sinking funds under charge of such commissioners or
12 officers, if such original certificate has been purchased for
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13 such sinking funds and made a part thereof. And section
14 two of said chapter is hereby amended by inserting in the
15 first line thereof after the word “corporation” the words:
16 —or proper official, and by striking out in the fourth
17 line thereof the words “treasurer and receiver-general”,
18 and substituting therefor the words: holder and owner,
19 so that as amended said chapter shall read as follows:
20 Section 1. A county, city or town or any corporation
21 orgainzed under the laws of this commonwealth which
22 has issued any bond, promissory note or certificate of
23 indebtedness payable to bearer, which is held by the
24 commonwealth shall, at the request of the treasurer and
25 receiver-general, issue in exchange therefor a bond, note
26 or certificate of the same effect, payable to the common-
-27 wealth by name: provided, that the commonwealth shall
28 pay all expenses necessarily incurred in making such
29 exchange. And any county, city or town shall, upon the
30 written request of the commissioners of the sinking funds
31 or other municipal officers having like powers, issue in
32 exchange for any bond, promissory note or certificate of
33 indebtedness which it has issued payable to bearer, a new
34 certificate fully registered in the manner commonly used
35 to designate securities that are a part of the municipal
36 sinking funds under charge of such commissioners or
37 officers, if such original certificate has been purchased for
38 such sinking funds and made a part thereof. Section 2.
39 A county, city, town or corporation or proper official,
40 which neglects or refuses to issue a bond, note or certifi-
-41 cate in accordance with the provisions of this act, when
42 requested so to do by the holder and owner, shall be
43 subject to a penalty of not more than fifty dollars.


