
HOUSE No. 2088

House of Representatives, April 26, 1916.

The joint committee on Ways and Means, to whom was
referred a part of the recommendations of the Treasurer
and Receiver-General (House, No. 266), report (in part)
the accompanying bill.

For the committee.

JOSEPH E. WARNER.

CJ)t Commontocaltl) of Sgassaciniaetts.
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AN ACT
Relative to the Investment of Funds of the Commonwealth.

and House of Representatives
and by the authority of the

Be it enacted by the Senate
in General Court assembled,
same, as follows:

which the commonwealth has1 Section 1. Funds over
2 exclusive control shall be invested by the treasurer and
3 receiver-general, with the approval of the governor and

4 council, as follows:
5 a. In securities of the commonwealth, in the notes or

6 bonds of the several counties, cities, and towns thereof,
7 or in the bonds or notes of any incorporated district in
8 this commonwealth whose net indebtedness at the time
9 of purchase does not exceed five per cent of the last pre-

10 ceding valuation of the property therein for the assess-

-11 ment of taxes; or in the notes of any corporation estab-
-12 lished within this commonwealth to become due in one

13 year or less time if secured by a pledge of bonds of the
14 United States or of this commonwealth of at least an

15 equal value estimating them at not more than eighty-
-16 five per cent of their market value.
17 b. In the public funds of the United States, or of any

18 of the New England states.
19 c. In the bonds or notes of any city of Maine, New
20 Hampshire, Vermont, Rhode Island or Connecticut,

Cl)e Commouloealtl) of Massachusetts.

In the Year One Thousand Nine Hundred and Sixteen.
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21 whose net indebtedness does not exceed five per cent of
22 the last preceding valuation of the property therein for
23 the assessment of taxes; or of any county or town of
24 said states whose net indebtedness does not exceed three
25 per cent of such valuation; or of any incorporated water
26 district of said states which has within its limits more
27 than five thousand inhabitants, and whose bonds or
28 notes are a direct obligation on all the taxable property
29 of such district, and whose net indebtedness does not
30 exceed three per cent of such valuation.
31 d. In the legally authorized bonds of the states of New
32 York, Pennsylvania, Ohio, Indiana, Illinois, Michigan,
33 Wisconsin, Minnesota, Missouri and lowa, and of the
34 District of Columbia, and in the legally authorized bonds
35 for municipal purposes, and in the refunding bonds issued
36 to take up at maturity bonds which have been issued for
37 other than municipal purposes, but on which the interest
38 has been fully paid, of any city of the aforesaid states
39 which has at the date of :uch investment more than
40 thirty thousand inhabitant as established by the last
41 national or state census, or city census certified to by the
42 city clerk or treasurer of said city and taken in the
43 same manner as a national or state census, preceding such
44 investment, and whose net indebtedness does not exceed
45 five per cent of the valuation of the taxable property
46 therein, to be ascertained by the last preceding valua-
-47 tion of property therein for the assessment of taxes; and
48 of any city of the aforesaid states or of any of the New
49 England states or of the states of Maryland and Ken-
-50 tucky, which has at the date of such investment more
51 than two hundred thousand inhabitants, so established,
52 and whose net indebtedness does not exceed seven per
53 cent of the valuation of the taxable property therein,
54 established and ascertained as above provided.
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55 In subdivisions c and dof this clause the words “net
56 indebtedness” shall mean the indebtedness of a county,
57 city, town or district other than debts created for supply-
-58 ing the inhabitants with water and debts created in an-
-59 ticipation of taxes to be paid within one year, and de-
-60 ducting the amount of sinking funds available for the
61 payment of the indebtedness included.

1 Section 2. Section sixty-five of chapter six of the
2 Revised Laws is hereby repealed.

1 Section 3. This act shall take effect upon its passage.


