
SENATE No. 575

Senate, May 24, (a.m.) 1917.

The committee on Railroads, to which was referred the
message from His Excellency the Governor relative to au-
thorizing the New York, New Haven and Hartford Railroad
Company to issue preferred stock (House, No. 2061), reports
the accompanying bill (Senate, No. 575).

For the committee

ARENCE W. HOBBS, Jr.Cl

Cf)e Commontocalti) of s@assacf)usctts.

[Mr. Abbott, of the House, dissents.]



2 PREFERRED STOCK. [May,

CJ)e Commontoealth of Massachusetts.

In the Year One Thousand Nine Hundred and Seventeen.

AN ACT
Relative to the Issue of Preferred Stock by The New

York, New Haven and Hartford Railroad Com-
pany.
Be it enacted by the Senate and Bouse of Representatives

in General Court assembled, and by the authority of the
same, as follows:

1 Section 1. The New York, New Haven and
2 Hartford Railroad Company is authorized, for
3 the purpose of paying its floating indebtedness,
4 to issue, subject to approval of the public service
5 commission and the provisions of chapter two
6 hundred and ninety-nine of the General Acts of
7 the year nineteen hundred and fifteen, not more

8 than four hundred and fifty thousand shares of
9 preferred stock of the par value of one hundred

10 dollars each, upon which the company may pay

11 dividends out of its net income not in excess of

12 seven per cent per annum.

1 Section 2. Said preferred stock may be issued
2 under such provisions for future retirement or
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3 exchange for common stock as may be authorized
4 by a vote of stockholders holding not less than
5 two thirds of the stock of such company and
6 approved by the public service commission.

1 Section 3. This act shall take effect upon its
2 passage.




