
HOUSE No. 202

Bill accompanying the recommendations of the Director of the
Bureau of Statistics relating to municipal finances (House, Xo. 201).
Municipal Finance. January 7.

In the Year One Thousand Nine Hundred and Kighteei

AN ACT
Relative to the Borrowing of Money by Cities and Towns

in Anticipation of Revenue and of Reimbursement by
Counties on account of Highway Construction.

1 Section 1. Section three of chapter seven hundred
2 and nineteen of the acts of the year nineteen hundred
3 and thirteen, as amended by section two of chapter one
4 hundred and forty-three of the acts of the year nineteen
5 hundred and fourteen, is hereby amended by striking out
6 the word “and”, in line sixteen, and inserting after the
7 word “railway”, in line sixteen, the words: and
8 income, so that section three will read as follows:-—
9 Section 3. Cities and towns, and hre, water, light, watch,

10 and improvement districts, so-called, may, by a majority
11 vote, incur debt for temporary loans in anticipation of

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:
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12 the revenue of the financial year in which the debt is
13 incurred and expressly made payable therefrom by such
14 vote, and may issue a note or notes therefor to an
15 amount which for cities and towns shall not exceed in
16 the aggregate the total tax levy of the preceding financial
17 year, together with the bank, corporation, street railway,
18 and income tax received during the preceding financial
19 year, exclusive of special or additional assessments or
20 revenue from any other source except payments made
21 by the commonwealth in lieu of taxes on account of
22 property taken for institutions or for metropolitan district
23 purposes. Such notes shall be payable, and shall be
24 paid, not later than one year from the date thereof, and
25 shall not be renewed or paid by the issue of new notes,
26 except as is provided in section nine.

chapter seven hundred and
year nineteen hundred and

1 Section 2. Section four,

2 nineteen of the acts of the
3 thirteen, is hereby amended
4 “commonwealth”, in the
5 or county, —• and after the

by inserting after the word
seventh line, the words:
word “commission”, in the

6 ninth line, the words: —or county commissioners, ■— so
follows: Section J. Cities7 that section four will read a

8 and towns may, by a majority vote, incur debt for tem-
9 porary loans for the payment of any land damages or

10 any proportion of the general expenses of altering a grade
11 crossing which they are required primarily to pay under
12 the provisions of law, or any proportion of the expense
13 of constructing a highway in anticipation of reimburse-
-14 ment by the commonwealth or county, such reimburse-
-15 ment first to have been agreed upon by the Massachusetts
16 highway commission or county commissioners, and may
17 issue a note or notes therefor and for a period not ex-
-18 ceeding one year from the date thereof; and when anv
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19 money so paid is repaid to the municipality, it shall be
20 applied to the discharge of the loan. Notes issued under
21 the provisions of this section shall not be renewed or
22 paid by the issue of new notes, except as is provided in
23 section nine.

1 Section 3. This act shall take effect upon its passage.




