
SENATE 661
Mr. Walsh gives notice that he shall move to substitute this bill

for the report of the committee on Street Railways, no further legis-
lation necessary, on the message from His Excellency the Governor
relative to the temporary public operation of street railway companies
(Senate, No. 630).

AN ACT
To establish a Five Cent Street Railway Fare.

1 Section 1. The rate of fare for a single passage
2 on the lines of every street railway company in
3 this commonwealth, within the limits of travel
4 established under the provisions of section two,
5 shall be five cents.

1 Section 2. In respect to the lines of the Bos-
-2 ton Elevated Railway Company, the limits of
3 travel for a single fare shall be as they were in
4 effect on the second day of June, nineteen hun-
-5 dred and eighteen. In respect to the lines of all
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6 other street railway companies in this common-
-7 wealth, such limits of travel shall be as may be
8 established by the public service commission on
9 the petition of any city or town or the street rail-

10 way companv affected.

1 Section 3. If the rate of fare chargeable
2 under the provisions of section one is inadequate
3 to meet the cost of the service, including operating
4 expenses, taxes, rentals, interest on all dividends,
5 allowances for depreciation of property and for
6 obsolescence and losses in respect to property
7 sold, destroyed or abandoned, and all other ex-
-8 penditures and charges which, under the laws of
9 the commonwealth may be properly chargeable

10 against income or surplus, fixed dividends pay-
-11 able on preferred stock and dividends on common
12 stock actually paid in, at the rate of per cent
13 per annum, the resulting deficiency shall be met
14 out of any reserve fund established by law for the
15 purpose, or in case there is no such reserve fund
16 or to the extent that such a fund is inadequate,
17 said deficiency shall be met by assessments
18 levied upon the cities and towns served by the
19 companies in such manner as the public service
20 commission may determine.

1 Section 4. This act shall not take effect with
2 respect to any street railway company unless it
3 is accepted by a majority of all its stock, voted
4 at meetings called for the purpose, and the filing
5 with the public service commission of a certificate
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6 to that effect, signed by a majority of its board
7 of directors. In respect to the Boston Elevated
8 Railway Company, the stock entitled to vote
9 shall not include the preferred stock issued under

10 section five of chapter one hundred and fifty-nine
11 of the Special Acts of nineteen hundred and eight-
-12 een, nor shall it be deemed to be accepted by said
13 company unless likewise accepted by a majority
14 of all the stock of the West End Street Railway
15 Company.




