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By Mr. Chadwick of Winchester, petition of Harrison Chadwick for legislation
providing for a reduction of the tax rate on income derived from certain intangibles.
Taxation.

In the Year One Thousand Nine Hundred and Sixty-One.

An Act providing for a reduction of the rate at which in-
come DERIVED FROM CERTAIN INTANGIBLES SHALL BE TAXED.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Section 1. Section lof chapter 62 of the General Laws is
2 hereby amended by striking out the first sentence and inserting
3 in place thereof the following sentence: Income of the classes
4 described in subsections (a), (b), (c) and (e), leceived by any
5 inhabitant of the commonwealth during or prior to the calen-
-6 dar year nineteen hundred and sixty shall be taxed at the rate
7 of six per cent per annum, and income described in said sub-
-8 sections received after the calendar year nineteen hundred and
9 sixty shall be taxed according to the following schedule.
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Calendar Year
Income Received Rate of Tax

1961 sper annum
1962 5% per annum
1963 per annum
1964 4% per annum
1965 3Yi %per annum
1966 3% per annum
1967 and any calendar year thereafter . . . The rate estab-

lished for the tax-
ation of income
under subsection
( b ) of section 5
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1 Section' 2. Said section lis hereby further amended by strik-
-2 ing out subsection (d) and inserting in place thereof the following
3 subsection: —•

4 (d) Partnerships, associations or trusts, the dividends on
5 shares of which are exempt from taxation under this section,
6 shall pay to the commissioner annually a tax on the income de-
-7 rived from their property so far as such income would be tax-
-8 able under this section if received bv an inhabitant of the com-
9 monwealth, said tax to be paid at the rates hereinbefore

10 by this section for the taxation of certain income received by aiT
11 inhabitant of the commonwealth
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