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By Mr. Tanner of Reading (b3 r request), petition of John L. Hodson (with the
approval of the selectmen) that the town of Reading be authorized to borrow
money for dredging portions of the Ipswich River and the construction of a new
bridge over said river at Chestnut Street. Municipal Finance.

In the Year One Thousand Nine Hundred and Sixty-One.

An Act authorizing the town of north reading to borrow

MONEY BY MEANS OF A BOND ISSUE AND TO APPROPRIATE THE
SAME FOR THE DREDGING Of CERTAIN PORTIONS OF THE IPSWICH
RIVER AND THE CONSTRUCTION OF A NEW BRIDGE OVER THE SAID
RIVER AT CHESTNUT STREET WITHIN THE TOWN BOUNDARIES.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Section 1. The town of North Reading, through its board
2 of selectmen, is hereby authorized for the purpose of construct-
3 ing a new bridge over the Ipswich river at Chestnut street in
4 said town, continuing the present dreging of said river to one
5 mile beyond the present dredging site and working upstream
6 about one mile beyond Chestnut street in said town and to
7 dredge an additional portion of said river in said town by work-
8 ing upstream thereon from the Lynnfield-North Reading line a
9 distance of about four thousand feet to the Washington Street

10 bridge, may borrow, within two years from the passage of this
11 act, such sum as may be necessary, not exceeding fifty-three
12 thousand dollars, and may issue bonds or notes of the town
13 therefor which shall bear on their face the words, Town of North

Reading, Ipswich River Dredging and Bridge Improvement
no Loan, Act of 1961. Such loan shall be paid in not more than

16 ten years from the date of the authorized issue of said bonds or
17 notes. Indebtedness incurred under this act shall be in excess of
18 the statutory limit of indebtedness, and shall, except as herein
19 provided, be subject to the provisions of chapter forty-four of
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20 the General Laws, exclusive ot the limitation contained in the
21 first paragraph of section seven thereof.

1 Section 2. This act shall be submitted to the voters of the
2 town of North Reading for acceptance at a lawful town meeting
3 in the current year. At such meeting there shall be placed upon
4 the warrant the following question: —-

5 “To see if the town will vote to accept an act passed by the
6 general court in the year nineteen hundred and sixty-one, en-
-7 titled 'An Act authorizing the town of North Reading to borrow
8 money by means of a bond issue and to appropriate the same foi%>
9 the dredging of certain portions of the Ipswich river and the

10 construction of a new bridge over the said river at Chestnut
11 street within the town boundaries’”.
12 If a majority of the votes in answer to said question is in the
13 affirmative, this act shall take full effect, but not otherwise.
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