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ner of Banks (HouseAccompanying the first recommendation of the Cc
No. 5). Banks and Banking.

In the Year One Thousand Nine Hundred and Sixty-Five

an Act to prohibit unauthorized banking.

Be it enacted by the Senate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Section 12 of chapter 167 of the General Laws, as last amended
2 by chapter 250 of the acts of 1954, is hereby amended by striking
3 out the first two sentences and inserting in place thereof the
4 following sentences: —No domestic or foreign corporation or
5 individual, partnership or association, shall conduct the business
6 of a savings bank, co-operative bank, savings and loan associ-
-7 ation, credit union, trust company or banking company unless
8 authorized to do so under the laws of this commonwealth nor
9 shall any such corporation, individual, partnership or association

10 make use of any sign at the place where its business is transacted
11 having thereon any name or other words indicating that such
12 place or office is the place or office of a savings bank, co-operative
13 bank, savings and loan association, credit union, trust company
14 or banking company or make use or circulate any written or
15 printed or partly written or partly printed paper whatever, hav-
-16 ing thereon any name or other words indicating that such busi-
il7 ness is that of a savings bank, co-operative bank, savings and
18 loan association, credit union, trust company or banking com-
-19 pany; nor shall any such corporation, individual, partnership or
20 association or any agent of any of these not having a charter to
21 do business as a savings bank, co-operative bank, savings and
22 loan association, credit union, trust company or banking com-
-23 pany solicit or receive deposits or transact any business what-
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24 soever in the manner described in chapters one hundred and
25 sixty-seven through one hundred and seventy-two A or in any
26 manner so as to lead the public to believe or in the opinion of the
27 commissioner might lead the public to believe that its business is
28 that of a bank. No domestic or foreign corporation or individual,
29 partnership or association other than corporations excepted from
30 the prohibitions contained in the first sentence of this section and
31 other than foreign banking associations authorized under section
32 thirty-seven to transact business in this commonwealth and
33 national banking associations shall hereafter transact business
34 under any name or title which contains the words “bank”,
35 “banking”, “bankers”, or any word in a foreign language hav-
-36 ing the same or similar meaning, as descriptive of said business
37 or, if he or it does a banking business or makes a business of
38 receiving money on deposit, under any name or title containing
39 the word “trust”, or any word in a foreign language having the
40 same or similar meaning as descriptive of said business.


