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MEMORANDUM OF THE SECRETARY OF THE COMMON-
WEALTH PURSUANT TO GENERAL LAWS, CHAPTER
3, SECTION 7, WITH RESPECT TO PETITION OF
NORMAN L. SHARFMAN AND ALBERT A. GAM MAT,
JR., FOR LEGISLATION TO INCORPORATE THE
MID-MASS INDUSTRIAL PROPERTY CORPORATION.

To the Honorable Senate and House of Reprcsentatw

The above-named petition was transmitted to me by the Clerk
of the House of Representatives on December 16, 1964, with a
request for a memorandum.

This petition creates a corporation under the name of Mid-
Mass Industrial Property Corporation. The creation of the pro-
posed corporation cannot be effected under our General Laws, but
requires special legislation as the proposed corporation is unique
in character.

The purposes of this corporation shall be to promote, stimulate
and advance the business prosperity and economic welfare of the
city of Worcester and its vicinity, and the citizens thereof. The
bill provides that the corporation shall have no capital stock, and
that no profit or income from the corporation shall inure to any
member thereof. Said bill also provides that the corporation shall
at all times be operated on a non-profit basis.

An examination of this bill indicates that this corporation shall
be subject to the examination of:

(a) Commissioner of Commerce and Development,
(6) Commissioner of Insurance,
(c) Commissioner of Banks,

and it is respectfully recommended that an opinion be obtained on
the merits of the proposed bill from the aforesaid departments.
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Section 15 provides that the period of duration of the corpora-
tion shall be fifty years or sooner.

Section 17 provides that if the corporation shall fail to commence
operations within three years from the effective date of this act,
then this act shall become null and void.

Section 19 provides that the corporation may hold real and per-
sonal estate or property to an amount not exceeding fifteen million
dollars.

Section 20 states that the provisions of this act are severable,
and if any of its provisions shall be held unconstitutional by any
court of competent jurisdiction, the decision of such court shall not
impair any of the remaining provisions.
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said petition
Respectfully submitted,

KEVIN IT. WHITE
It,
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By Mr. Gammal of Worcester, petition of Norman L. Sharfman and Albert A
Gammal, Jr., for legislation to incorporate the Mid-Mass Industrial Proper!, l
Corporation. Mercantile Affairs.

In the Year One Thousand Nine Hundred and Sixty-Five

An Act to incorporate the mid-mass industrial property

CORPORATION.

1 Whereas, The deferred operation of this act would tend to de-
-2 feat its purpose, which is to attain forthwith new economic and
3 employment gains for the city of Worcester, therefore, it is hereby
4 declared to be an emergency law to become effective immediately.

Be it enacted by the Senate and House of Repr ral
Court assembled, and by the authority of the same, as folloi

1 Section 1. In this act, unless the context otherwise requires,
2 the following words shall have the following meanings: —■

3 “Corporation”, the Mid-Mass Industrial Property Corpora-
-4 tion, created by section two of this act.
5 “City”, the city of Worcester, Massachusetts

1 Section 2. John Adam, Jr., Stewart T. Oakes, Norman L.
2 Sharfman, Charles Jolliff, William F. Kano, Jr., Robert S.

3 Bowditch, and Warren C. Lane, Jr., as members and as in-
4 corporators, their associates, successors and assigns, are hereby
5 constituted a body corporate under the name of Mid-Mass In-
-6 dustrial Property Corporation. The corporation shall be sub-
-7 ject to and have the powers and privileges conferred by the
8 provisions of chapter one hundred and fifty-five, section twenty-
9 seven, of chapter one hundred and fifty-six, and section two of

10 chapter one hundred and eighty of the General Laws, except so
11 far as said provisions are inconsistent with or otherwise n
12 stricted or limited by the provisions of this act.

C!be CommontoealtJ) of a^assadnisetts

1 Section 3. The principal office of the corporation shall be
2 located in the citv of Worcester.
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1 Section 4. The purposes of the corporation shall be to pro-
-2 mote, stimulate, develop and advance the business prosperity
3 and economic welfare of the city of Worcester and its vicinity,
4 and the citizens thereof.
5 In furtherance of such purposes and in addition to the powers
6 conferred on said corporation under section two, the corporation
7 shall, subject to the restrictions and limitations hereinafter con-
-8 tained, have the following powers:
9 (a) To stimulate the promotion of industrial development in

10 or near the city of Worcester and to interest industry to located
11 in and about the city by acquiring and/or constructing a manu-
12 facturing plant and equipment therefor together with neceS'
13 sary appurtenances, and to lease the same to a business enter
14 prise
15 (b) To acquire by purchase or otherwise, real estate located
16 in or near the city or any interest therein; to construct, im-
-17 prove and maintain thereon, or otherwise acquire a manufac-
-18 turing plant and equipment which may be utilized for indus-
-19 trial purposes and (by lease, sublease or otherwise) make any
20 part or all of such properties available for industrial purposes.
21 (c) To borrow the necessary funds to pay the cost of acquir
22 ing, constructing, maintaining and operating such propertie

nd facilities, the indebtedness for which borrowed money may

24 be evidenced by securities of this corporation of any kind or
character issued at any one or more times, which may be either

26 unsecured or secured by any mortgage, trust deed or other lien
27 upon any part or all of the properties and assets at any time
28 then or thereafter owned or acquired by the corporation.
29 (d) To conduct its business and affairs so as to transfer bv
30 gift to the city after all of the corporation’s indebtedness ha

1 been paid, all right, title and interest of the corporation, in or
2 to all of its properties and assets, subject to any leases that may
3 then exist thereon, in order that the city may acquire such prop-

31

34 erties and assets without any consideration on its part.
35 (e) To elect, appoint and employ officers, agents and em-
36 ployees; to make contracts and incur liabilities for any of the
37 purposes of the corporation;

do all things and acts necessary or convenient to carry
xpressly granted in this act and the objects and

10 purposes for which the corporation is formed.
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Section 5. The corporation shall have no capital stock. The
members of the corporation shall consist of those persons who at
the time constitute the board of directors as provided in section
nine. The corporation shall so conduct its business and affairs
so that no profit or income from the corporation thereof shall
inure to any member, director or officer of this corporation, and
no distribution shall ever be made of any of the properties or
assets of this corporation to any member, director or officer
thereof. All the assets of this corporation shall be held in trust
for the purposes herein mentioned, including the payment of
all of its liabilities. Upon dissolution of the corporation all of
the corporation’s assets remaining after the payment of all
of its liabilities shall vest in and be transferred to the city of
Worcester, without consideration of any kind or nature.
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The corporation shall at all times be operated on a non-profit
basis and no interest or dividends shall be paid or payable by
the corporation to any member as such.

15
16
17

Section 6. Notwithstanding any rule at common law or any
such other provision of any general or special law, or any pro-
vision in their respective charters, agreements of association,
articles of organization, or trust indentures, all domestic cor-
porations organized for the purpose of carrying on business
within this commonwealth, financial institutions and trustees,
are hereby authorized to acquire, purchase, hold, sell, assign,
transfer, or otherwise dispose of any bonds, securities, or other
evidence of indebtedness of the corporation all without the ap-
proval of any regulatory authority of the commonwealth.
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1 Section 7. The members shall have the following powers of
2 the corporation: (a) To determine the number of and elect di-
-3 rectors as provided in section nine; (6) to make, amend and re-
-4 peal by-laws; (c) to amend this charter as provided in section
5 eight; (d) to dissolve the corporation as provided in section
6 sixteen; (c) to exercise such other powers of the corporation as
7 may be conferred on the members by the by-laws.

1 Section 8. This charter may be amended by the affirmative
2 vote of two thirds of the members; provided, that no amend-
-3 ment of this charter which is inconsistent with the general pur-
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4 poses expressed herein or which eliminates or curtails the right
5 of the commissioner of commerce and development to examine
6 the corporation or the obligation of the corporation to make re-
-7 ports as provided in section eleven, shall be made; and pro-
-8 vided, further, that section five hereof shall not be altered or
9 amended.

10 Within thirty days after any meeting at which amendments of
11 this charter have been adopted, articles of amendment sworn to
12 by the president, treasurer and a majority of the directors, set-
-13 ting forth such amendment and the adoption thereof, shall be
14 submitted to the commissioner of commerce and development
15 who shall examine them, and if he finds that they conform to the
16 requirements of this act, he shall so certify and endorse his ap-
-17 proval thereon. Thereupon the articles of amendment shall be
18 filed in the office of the secretary of the commonwealth, and no
19 such amendment shall take effect until such articles of amend-
-20 ment have been filed.

1 Section 9. The business and affairs of the corporation shall
2 be managed and conducted by a board of directors of not less
3 than five nor more than fifteen members, a president, a vice-
-4 president, a treasurer and a clerk, a secretary, if deemed neces-
-5 sary by the board of directors, and such assistant secretaries
6 and assistant treasurers as the directors shall deem to be de-
-7 sirable.
8 Directors and officers shall not be responsible for losses unless
9 the same shall have been occasioned by the willful misconduct

10 of such directors and officer. Except in the instance of any such
11 willful misconduct, the private property of the members of this
12 corporation and the directors and officers of this corporation
13 shall be forever exempt from corporate debts and obligations of
14 any kind whatsoever.

1 Section 10. The corporation shall not deposit any of its
funds in any banking institution unless such institution has been

3 designated as a depository by a vote of a majority of the di-
-4 rectors present at an authorized meeting of the board of di-
-5 rectors, exclusive of any director who is an officer or director of
6 the depository so designated.
7 The corporation shall not receive money on deposit.
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Section 11. The corporation shall be subject to the examina-
tion of the commissioner of commerce and development, and
shall make reports of its condition not less than annually to said
commissioner, who in turn shall make copies of such reports
available to the commissioner of insurance and to the commis-
sioner of banks, and the corporation shall also furnish such
other information as may from time to time be required by the
commissioner of commerce and development.
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Section 12. The first meeting of the corporation shall be
called by a notice signed by three or more of the incorporators,o

stating the time, place and purpose of the meeting, a copy of
which notice shall be mailed, or delivered, to each incorporator
at least five days before the day appointed for the meeting.
Said first meeting may be held without such notice upon agree-

o
6

merit in writing to that effect signed by all the incorporators.
There shall be recorded in the minutes of the meeting a copy of
said notice or of such unanimous agreement of the incorporators.

/
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9

At such first meeting the incorporators shall organize by the
choice, by ballot, of a temporary clerk, by the adoption of by-
laws, by the election by ballot of directors, and by action upon
such other matters within the powers of the corporation as the
incorporators may see fit. The temporary clerk shall be sworn
and shall make and attest a record of the proceedings. Four of
the incorporators shall be a quorum for the transaction of busi-
ness.
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Whenever the certificate required by section thirteen of chap-
ter one hundred and fifty-five of the General Laws has been filed
in the office of the secretary of the commonwealth, said secre-
tary shall issue and deliver to the incorporators a certified copy
of this act under the seal of the commonwealth, and said cor-
poration shall then be authorized to commence business.

18
19
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Section 13. The corporation shall not be subject to any of
the provisions of chapter sixty-three of the General Laws, nor
to any taxes based upon or measured by income which may be
enacted by the commonwealth. The bonds, debentures, notes,
evidences of indebtedness or any other securities issued by the
corporation, and income therefrom, shall at all times be free
from taxation within the commonwealth.
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Section 14. The provisions of chapter one hundred and
ten A of the General Laws shall not apply to the bonds, deben-
tures, notes, evidences of indebtedness, or any other securities
of the corporation.

Section 15. The period of duration of the corporation shall
be fifty years, subject, however, to the right of the members to
dissolve the corporation prior to the expiration of said period
as provided in section sixteen.

Section 16. After the corporation’s debts are fully paid, it
shall forthwith effect a transfer by gift of its properties and
assets to the city of Worcester. Upon such transfer to the city
of Worcester, the members shall petition for the dissolution of
the corporation by order of the supreme judicial or superior
court in the manner provided in section fifty of chapter one
hundred and fifty-five of the General Laws.

Section 17. If the corporation shall fail to commence opera-
tions within three years from the effective date of this act, then
this act shall become null and void.

Section 18. Under no circumstances is the credit of the
commonwealth, of the city of Worcester or any political division
thereof pledged herein.

Section 19. The corporation may hold real and personal
estate or property to an amount not exceeding fifteen million
dollars.

Section 20. The provisions of this act are severable, and if
any of its provisions shall be held unconstitutional by any court
of competent jurisdiction, the decision of such court shall not
impair any of the remaining provisions.

Section 21. This act shall take effect upon its passage.


