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Ingersoll, Jr., that the Commissioner of Banks be authorized to
enforce certain third party contracts. Banks and Banking.

An Act allowing the commissioner of banks to enforce certain
THIRD PARTY CONTRACTS.

Be it enacted by the Senate and House ofRepresentatives in General
Court assembled and by the authority of the same, as follows:

1 Whereas for a number of years, Massachusetts’ Third Party
2 Beneficiary Law which (in common with the Third Party Benefi-
-3 ciary Law of the state ofDelaware) makes it virtually impossible to
4 enforce a contract through third party legal action, and has
5 resulted in widespread breach of trust; false billing of trustees in
6 state banks in violation of volume 18 chapter 31 of the United
7 States code, which deals with embezzlement and theft of public
8 records, which included the disposal of vouchers of value to the
9 United States; and other problems of similar magnitude; now let

10 aggrieved Massachusetts’ third party beneficiaries under Massa-
-11 chusetts trust instruments bring their grievance to the commis-
-12 sioner of banks for the commonwealth of Massachusetts and
13 empower and require the commissioner of banks acting in conjunc-
-14 tion with the governor of the commonwealth (who is required by
15 law to see that the laws of the commonwealth are faithfully upheld)
16 have the attorney general of the commonwealth (the chief law
17 enforcement officer) correct errors of misfeasance, malfeasance
18 and nonfeasance through settlement of accounts procedure.
19 This procedure for a legal situation closely akin to English trusts
20 would supply remedies closely akin to provisions of the Magna
21 Carta which surprisingly enough among other things govern the
22 administration of English trusts.

XKfjc Commontoealtf) of jfHasfsarimsietUf

In the Year One Thousand Nine Hundred and Seventy-Nine.




