
HOUSING PART OF PLANS FOR MILL IN WILLIAMSTOWN
Keen Development, with the assistance of the Berkshire

Housing Development Corporation, is converting the former

General Cable factory in Williamstown into residential  housing

units with added commercial space. The primary  purpose of

the project is to provide affordable rental housing in

Williamstown, where high real estate costs have made it

increasingly difficult for moderate-income residents.

The seven-acre site includes a four-story brick mill building

and 15 other structures. The plan calls for 65 residential rental

units of which 40% are projected to be affordable. Another

20,000 square feet will be converted into office space. The

General Cable property was originally a 19th-century textile

mill before closing its doors in the mid-1990s. It is currently

used as offices for several high-tech and venture capital firms.

MassDevelopment closed on a $200,000 real estate loan and

a $70,000 brownfields remediation loan for Cable Mills,

LLC, to acquire the property and to perform environmental

cleanup. MassDevelopment had previously awarded Cable

Mills a $20,000 brownfields site assessment to investigate the

property for contamination.

“MassDevelopment’s funding has been instrumental in

obtaining site control and establishing a remediation scope,” 

said Robert H. Kuehn, Jr., President of Keen Development.

“We look forward to continuing this collaboration as we

move into the development phase.”

PLASTICS MANUFACTURER WILL ADD 90 JOBS
In the past two years, MassDevelopment has issued over

$94 million in tax-exempt industrial development bonds

to 31 manufacturers, resulting in the creation of an

estimated 770 jobs statewide.

MassDevelopment recently issued a $3.5 million tax-exempt

industrial development bond on behalf of PV Realty

Company, LLC – a limited liability company owned by Crisci

Tool and Die, Inc./Acro-Matic Plastics. The company is a

recognized leader in custom injection molding, mold building,

and quality systems to many industries, including the medical

device industry. PV Realty will use bond proceeds to

purchase land and to construct a new manufacturing facility

in Leominster, which will later be leased to Crisci Tool and

Die/Acro-Matic Plastics. The new facility will significantly

increase capacity, and the company anticipates adding 90 new

jobs over the next three years. The bond was purchased by

Boston Private Bank & Trust Company and features a fixed

interest rate over a 20-year term.

The former General Cable building in Williamstown will be
converted into residential housing and commercial space.
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The new-and-improved Massachusetts Brownfields Website is now in place, providing a central location for
information pertaining to the Massachusetts Brownfields Act of 1998 as well as the state’s financial and
liability incentives. Visit www.massbrownfields.com for more information.

THREE HOUSING PROJECTS NOW UNDER WAY
MassDevelopment issued $15.2 million in tax-exempt, multifamily

housing revenue bonds on behalf of Midway Studios Associates,

LLC, to construct Midway Studios in the Fort Point neighborhood of

South Boston. Fleet National Bank, Citizens Bank of Massachusetts,

and the Historic Communities Fund are also providing financing.

Midway Studios will feature 89 live/work studios for artists – 40% will

be affordable. The project also includes gallery and rehearsal space, a

200-seat black-box theater, a café, and office/retail space for nonprofit

arts organizations and arts-related businesses. The project, which

already has broken ground, is scheduled for completion in late 2004. 

“MassDevelopment sees Midway Studios as a unique opportunity,

combining our commitment to support the creation of affordable

housing with an appreciation of the vital role that artists and the

creative community play in redevelopment,” said David T. Slatery,

Interim Executive Director of MassDevelopment. 

“This financing marks a watershed in the effort to preserve affordable

living and working space for artists, who were the real pioneers of

the Fort Point neighborhood, but who are increasingly being

displaced by high rents and new development. There are still

challenges ahead, but this is a major step forward and gives us hope

for the future,” stated Anita Lauricella, one of the founders of the

Fort Point Development Collaborative.

Fort Point Development Collaborative, the managing member of

Midway Studios Associates, is a joint venture of the Fort Point

Cultural Coalition, Inc. and Keen Development. 

Other noteworthy MassDevelopment projects include:

Robert L. Fortes House Limited Partnership – a $3.6 million tax-

exempt bond through the MATCH Program to purchase and

renovate a 44-unit affordable rental property in Roxbury.

FC 100 Landsdowne Street – a $45 million tax-exempt bond to

construct a 203-unit rental apartment facility in Cambridge of which

41 units will be affordable.

MASSDEVELOPMENT FINANCES BOYS & GIRLS CLUB 
The Thomas Chew Memorial Boys & Girls Club in Fall River is

using $2 million in tax-exempt bond proceeds to construct an 18,000

square foot addition to their existing facility. The new construction

will provide additional space for youth development and educational

programs. Programs for students in grades K-12 include club

sports, social activities, educational enhancement opportunities, and

after-school programs. 

The bond was purchased by Compass Bank, and was structured with a

10-year term and carried a five-year fixed rate. At the time of closing,

Compass Bank signed participation agreements, in the amount of

$400,000 each, with First Federal Savings Bank, Slade’s Ferry Savings

Bank, St. Anne’s Credit Union, and Fall River Five Cents Savings Bank.

“The financing that MassDevelopment provided for the Thomas

Chew Memorial Boys & Girls Club is a first for us,” said David T.

Slatery, MassDevelopment Interim Executive Director. “We hope to

finance more Boys & Girls Clubs in the future, as they play an

important role in our communities – providing families and children

with a higher quality of life.”

Rendering of Midway Studios in South Boston
by Spalding Tougias Architects.



Bentley College in Waltham has plans for a new
residence hall that will house 164 students.

STUDENT HOUSING ADDRESSED AT BENTLEY COLLEGE
Bentley College in Waltham closed on a $30.1 million tax-exempt

bond to finance the construction of a residence hall that will house

approximately 164 students. Proceeds will also be used for

renovations to other residence halls and campus buildings. The

new dormitory meets a growing demand for student housing in the

Greater Boston area. 

“The recent issuance of $30.1 million in bonds went off without a

hitch, thanks to MassDevelopment and their staff,” said Paul

Clemente, Vice President for Business and Finance and Treasurer of

Bentley College. “The financing allowed us to build much-needed

housing, add parking capacity, and convert six acres of otherwise

unusable land into a valuable and picturesque part of the campus.”

Bentley College is committed to providing the most advanced

business education possible. This is Bentley’s second bond

issuance through MassDevelopment. The College previously used

$3 million from MassDevelopment’s Capital Financing 501

Program to finance the routine maintenance of HVAC systems

and to upgrade fire and electrical systems throughout the campus. 

MASSDEVELOPMENT AWARDED $6 MILLION LOAN GUARANTEE
FUND FOR CHARTER SCHOOLS
MassDevelopment was awarded over $6 million from the U.S.

Department of Education and other private sources to provide loan

guarantees for charter schools in Massachusetts. In partnership with

the Massachusetts Department of Education Charter School

Office and the Massachusetts Charter School Association,

MassDevelopment has created a program that will provide funds to

guarantee capital to address the cost of acquiring, constructing, or

renovating both owned and leased charter school facilities.

The fund gives priority to the following:

Schools serving low-income students;

Schools located in areas whereby a large proportion or number

of public schools have been identified for improvement;

Corrective action or restructuring under Title I of the

Elementary and Secondary Education Act;

Schools located in areas whereby a large proportion of students

perform poorly on state academic assessments; 

Schools located in an economically distressed area.

The Massachusetts Charter School Loan Guarantee Fund program is

funded in part (91%) by the U.S. Department of Education, which

provided a $6 million grant through its Credit Enhancement for Charter

School Facilities program. A total of $600,000 (9%) is currently financed

by nonfederal sources. Additional funds from nonfederal sources are

anticipated. The program is subject to the receipt of the federal funds,

which are anticipated by the first quarter of 2004.



GROWTH CONTINUES IN FOOD MANUFACTURING INDUSTRY
In the past two years, MassDevelopment has financed several

food manufacturers across the state, representing over $23

million in spending. Borrowers include Liberty Bakery

Kitchen, Good Harbor Fillet, Bagel Boy, Middle East Bakery,

and Riverside Specialty Foods.

MassDevelopment recently issued a $2.6 million tax-exempt

industrial development bond on behalf of Piantedosi Baking

Company. Bond proceeds were used to purchase equipment used

in the production of baked breads – increasing their production by

30%. Eastern Preferred Capital purchased the bond that was

structured with a 10-year term and fixed interest rate. Piantedosi

Baking Company is a third-generation, family-owned bakery that 

produces over 500,000 pieces of bread daily at their two facilities

in Malden.

Cedar’s Mediterranean Foods used a $5,830,000 tax-exempt

industrial development bond to construct a new 67,000 square foot

facility and to refinance debt. The new manufacturing facility,

located in the Ward Hill Industrial Park in Haverhill, will create

six new jobs. The bond was purchased by Danvers Savings Bank,

and was structured with a 20-year term and carries a fixed interest

rate. Cedar’s Mediterranean, the leading manufacturer of authentic

Mediterranean foods, manufactures and distributes products such

as hummus, sandwich wraps, and taboule salad.
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