
MassDevelopment issued a $5,015,000 tax-exempt industrial
development bond on behalf of Hummus Plant & Facilities,
LLC – a limited liability company owned by Ocean Beauty
Seafoods, Inc. The company used bond proceeds to purchase
land in the Taunton Industrial Park and is constructing a
new manufacturing facility which later will be leased to
Ocean Beauty Seafoods. The new facility will allow the
company to expand and introduce new product lines.
Ocean Beauty Seafoods anticipates adding 32 new jobs
over the next few years. GE Capital Public Finance, Inc.
purchased the 20-year term bond.

“Ocean Beauty had a very good experience working with
MassDevelopment,” said Tony Ross, executive vice president

finance and administration of Ocean Beauty Seafoods. “The
bond financing made it financially feasible for us to relocate
our business within the state of Massachusetts thus allowing
us to keep most of our skilled labor force. Ocean Beauty
recently moved into the new 57,000 square foot state-of-the-
art facility. The new building will help us guarantee food
safety while allowing room for future growth.”   

Ocean Beauty Seafoods, Inc. has company-owned seafood
processing, distribution and sales outlets in Alaska, through-
out the continental United States, and Japan. The company’s
products include smoked salmon and salmon spreads,
smoked fish salads, Mediterranean hummus and pickled
herring spreads.

160 Federal Street, Boston, MA 02110

www.massdevelopment.com 
800.445.8030

Ocean Beauty Seafoods Relocates to Taunton

Casco Crossing Underway in Andover

Aspen Aerogels, Inc. is a leading developer and manufacturer of “frozen
smoke,” an advanced material used for thermal and acoustical insulation.
With the help of a $1.5 million Emerging Technology Fund loan from
MassDevelopment, Aspen Aerogels is constructing a 10,000 square foot
research and development laboratory in Northborough. The new laboratory
will allow the company to expand its development of product applications
in the commercial, industrial, and military/defense markets and to conduct
related research. The continued expansion of the comapany’s manufacturing
and development capacity in the town of Northborough will help to create
approximately 50 new jobs, bringing total employment in Massachusetts
to 150.

Andover Portland Associates, LLC recently broke ground for
Casco Crossing, a new housing development in Andover.
The group will use a $13 million MassDevelopment bond to
construct a 96-unit multi-family housing community.
Twenty of the new units will be designated affordable and
offered to families earning up to 50 percent of the area
median income. As part of the project, Andover Portland
Associates is donating a single-family home to Andover’s
Community Trust. The Trust plans to renovate the home
before adding it to the region’s affordable housing stock.

“We are pleased to partner with Andover Portland Associates
on this project,” said Culver. “Support for affordable and
market rate housing construction is critical to ensuring the
state’s ability to compete in business recruitment and retention.”

Other housing projects financed by MassDevelopment
include Archstone-Smith Operating Trust in Reading, $40
million; Baystate Place Limited Partnership in Springfield,
$10,244,000; Chelsea Neighborhood Housing Services in
Chelsea, $6.1 million; Plantation Apartments Limited
Partnership in Stow, $2.9 million; Plumley Village in
Worcester, $22.7 million and VOA Ayer Limited Partnership
in Ayer, $7,850,000.

Emerging Technology Fund (ETF)
Helps Expand Aspen Aerogels
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Build. Create. Innovate.

MassDevelopment makes financing for charter schools
easy through tax-exempt bond financing and the
Massachusetts Charter School Loan Guarantee Fund.

The HHoollyyookkee  CCoommmmuunniittyy  CChhaarrtteerr  SScchhooooll  ((HHCCCCSS))
used $5.6 million in tax-exempt bond proceeds to
purchase and renovate a 65,000 square foot vacant
building in Holyoke. The school will open in
September 2005 with an enrollment of more than
600 students in levels K - 8.  MassDevelopment also
provided a Charter School Loan Guarantee of
$500,000 to the bond purchaser, Banknorth.
Seventy-three new jobs will be created.

Holyoke Community Charter School received its
charter from the Massachusetts Department of
Education in 2001. SABIS Educational Systems has
been contracted by HCCS to manage and implement
the school's educational, fiscal management and
technology programs. 

The BBeerrkksshhiirree  AArrttss  aanndd  TTeecchhnnoollooggyy  CChhaarrtteerr  SScchhooooll
((BBAArrTT)) in Adams is using a $148,000
MassDevelopment loan for leasehold improvements
guaranteed by the Charter School Loan Fund and a
$130,000 MassDevelopment TechDollar loan to
purchase laptop computers and technology equipment.
The TechDollar loan was awarded to the Prospect
Foundation which partnered with the BArT as its
official sponsor to assist with fundraising efforts.

The Berkshire Arts & Technology Charter School is a
start-up charter school for middle and high school
students in Northern Berkshire County with a focus
on the arts and technology. The school opened in
September 2004.

MassDevelopment issued a $440,000 new markets loan to Theodore Rice Boulevard, LLC
in New Bedford. The loan will be used to purchase a 27,000 square foot manufacturing
facility that will be fully occupied by an affiliate, Butler Architectural Woodworking, Inc.
The loan was arranged in association with financing from Rockland Trust Community
Development, LLC. Butler Architectural Woodworking is a manufacturer of decorative
wood cabinetry and architectural mill work. The project is expected to create five new jobs.

MassDevelopment has established a $30 million New Markets Loan Fund with low fixed
rates and longer terms. Loans will support businesses and nonprofits seeking to grow and
create jobs in designated areas of Massachusetts.

New Markets Loan Announced

$10.9 Million issued through Capital Financing 501
TThhee  HHoommee  ffoorr  LLiittttllee  WWaannddeerreerrss in Boston recently borrowed $6.1 million through MassDevelopment’s Capital Financing 501
program to purchase a residential facility in Boston and complete renovations and refinancing of debt. The Home for Little
Wanderers is a nationally renowned nonprofit organization providing services to more than 10,000 children and families
each year through more than 25 programs. 

TThhee  NNeevviinnss  FFaammiillyy  ooff  SSeerrvviicceess in Methuen is using $4.8 million from the Capital Financing 501 program for renovations to the
organization’s Alzheimer unit and refinancing of a previous bond issue. The Nevins Family of Services serves approximately
400 elderly and handicapped adults regionally each year through the Nevins Nursing & Rehabilitation Centre, Nevins
Manor, Nevins Adult Day Health Center, Alzheimer Family Care Center and Trans Care. 

“The commercial paper program offered by MassDevelopment is a great way for nonprofit organizations to save money while
applying for tax-exempt debt,” said Robert L. Culver, MassDevelopment President and CEO. “By applying for financing
together, the agencies saved money by splitting the up-front costs associated with the application process. The
MassDevelopment team is pleased to partner with these vital social service providers as they continue to support residents

of Massachusetts.”

Capital Financing 501 is a tax-exempt commercial paper program that provides
Massachusetts 501 (c)(3) institutions with a low-cost source of capital. The single
application process streamlines subsequent loan closings.

Charter Schools Use
MassDevelopment Loan
Guarantee Fund

A Message
from the President

MassDevelopment has been hard at
work this fiscal year supporting
development across the state. Thanks
to you, we've had a banner year to
date in our finance and real estate
programs, with high levels of activity
across the spectrum.

A new $30 million loan fund, supported
by tax credits from the U.S.
Department of the Treasury, is targeting
high-need census tracts. The $25
million Emerging Technology Fund

has already made nearly $4.4 million in loans to
expanding technology-based companies, with 19
deals in the pipeline totaling another $15.1 million.
As of April 30, we had arranged bond financing of

$748.4 million, far exceeding the ambitious goals we
set last year. These and other financing activities will
generate more than 3,632 new jobs, another 3,294
construction jobs and 2,247 new places for
Massachusetts families to live.

News on the real estate side is good, too. The office
space at 100 Cambridge Street is more than 85 percent
leased in a tough downtown commercial market. We
expect to announce the first retail tenants very soon,
and the last of the condos at Bowdoin Place are selling
well, with only eight of the original 75 not sold or
under agreement. Development continues at Devens
where a new town center now boasts a 120-room
Marriott hotel and conference center. At the former
Northampton State Hospital, the first phase of housing
is sold out and the second phase is under construction.

We hope you find MassDevelopment Solutions
informative. If we can help your company or organization
grow or build in Massachusetts, call us at
800.445.8030.

Sincerely,

www.massdevelopment.com 

Nevins Alzheimer Family Care Center in
Methuen recently underwent renovations.
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