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Hyaluron Plans Expansion in Burlington
HHyyaalluurroonn is using the proceeds of a $1 million loan from MassDevelopment’s Emerging Technology Fund (along with a
$500,000 export loan guarantee) to purchase state-of-the-art pharmaceutical equipment and construct additional clean
room space at its Burlington facility. Hyaluron officials indicate that the new equipment is necessary in order to meet
growing demand and to broaden service offerings. The company anticipates the creation of 23 high-tech manufacturing
jobs, which would bring its total employment to 63.

Founded in 1999, Hyaluron, Inc. specializes in aseptic manufacturing, which involves the sterilization of injected or
implanted medical products prior to their use. Hyaluron’s new equipment will provide significant value to its in-house
operations by enabling the firm to freeze dry its clients’ products prolonging shelf life, overall yield and client profitability.

“When we learned of an opportunity to purchase this equipment at a great price, we knew we had to move fast,” said Dr.
Shawn D. Kinney, Hyaluron President/CEO. “MassDevelopment processed our application expeditiously, so we were able to
close on our new equipment and take advantage of low-interest financing to support our growth into foreign markets. Thanks
to this partnership, Hyaluron clients will benefit from an even higher quality product and level of service than ever before.” 

The Emerging Technology Fund provides loans and guarantees to technology-based companies for facilities and
specialized equipment. To date, the fund is supporting 13 projects across Massachusetts through loans totaling $19
million. Together, these companies employ more than 800 statewide and have pledged to create at least 710 jobs over
the next five years.

MMaarriinnee  BBiioollooggiiccaall  LLaabboorraattoorryy  ((MMBBLL)) in Woods Hole, is using $34 million in tax-exempt bond proceeds to refund
outstanding debt and expand and renovate research and educational facilities. Projects include renovations to the
Environmental Science Laboratory, and the Lillie, Loeb, and Whitman buildings, as well as expansion of the animal care
facility. Founded in 1888, the MBL is an international center for research and education in biology and North America’s
oldest private marine laboratory. This is MBL’s fourth bond issuance through MassDevelopment including financing
through the Capital Financing 501 program in 2003 for capital improvements and the acquisition of a new building.

Marine Laboratory Continues to Grow

Waterfront view of Marine Biological Laboratory in Woods Hole.



Build. Create. Innovate.

EElleeccttrroonniicc  CCoommppoonneennttss  IInncc..  ((eeCCoommpp)) used a $583,200
New Markets real estate loan to purchase a building at
296 Irving Street in Framingham, a qualified “HUB”
Zone. eComp operates as a distributor supplying major
businesses with obsolete and hard to find specialty
electronic components. The company’s major customers
include BAE Systems, Northrop Grumman Systems and
Raytheon. The loan will enable the company to hire three
new employees and apply for HUB Zone accreditation,
allowing the company to access federal contracts.

In participation with the Bank of Western Massachusetts,
MassDevelopment will provide a $313,200 New Markets
mortgage loan and a $162,400 mortgage insurance
guarantee to HHoott  MMaammaa’’ss.. Hot Mama’s is a manufacturer
of organic products including pasta sauces, hummus,
salsa and various spreads. The loan proceeds will be used
to purchase a vacant building in Springfield that is USDA
certified. The USDA certification will allow Hot Mama’s to
prepare meat products onsite and add new food lines
including tacos and burritos. Hot Mama’s also plans on
hiring ten new employees. 

New Markets Loan Fund Finances Two Businesses

MASSDEVELO
MassDevelopment recently financed seven charter schools
across Massachusetts totaling $25,261,500. The schools will
use proceeds from a variety of MassDevelopment finance
programs to acquire, construct, renovate and expand
facilities; and to refinance existing debt. In addition to tax-
exempt bond financing, charter schools have access to
Qualified Zone Academy Bonds (QZAB), guarantees
through the federally funded Charter School Loan
Guarantee Fund, New Markets loans through an agency
program sponsored by the U.S. Treasury Department, and
TechDollars for the purchase of software, hardware and
multimedia upgrades.

The FFooxxbboorroouugghh  RReeggiioonnaall  CChhaarrtteerr  SScchhooooll  ((FFRRCCSS)) is using a
$3 million loan from MassDevelopment in a $7.2 million
mortgage loan participation provided by Eastern Bank. The
mortgage loan was enhanced by a $1 million Charter School
loan guarantee also provided by MassDevelopment.
Proceeds were used to purchase the school’s current facility
from SABIS Educational Systems, Inc. 

The AAccaaddeemmyy  ooff  tthhee  PPaacciiffiicc  RRiimm  CChhaarrtteerr  PPuubblliicc  SScchhooooll is
using a $5,740,000 QZAB issue to purchase and renovate a
building the school currently leases in Hyde Park.

The BBeerrkksshhiirree  AArrtt  aanndd  TTeecchhnnoollooggyy  CChhaarrtteerr  PPuubblliicc  SScchhooooll
((BBAArrTT)) is using a $2,060,000 QZAB issued by
MassDevelopment to renovate a building in Adams. 

The Brooke School Foundation, Inc. and TThhee  EEddwwaarrdd
BBrrooookkee  CChhaarrtteerr  SScchhooooll in Roslindale are using a $640,000
tax-exempt bond paired with a $9.5 million New Markets
Tax Credit loan from NCB Development Corporation to
refinance conventional debt and a prior MassDevelopment
bond issue. 

The LLaawwrreennccee  FFaammiillyy  DDeevveellooppmmeenntt  &&  EEdduuccaattiioonn  FFuunndd,,  IInncc..
will use a $5.5 million tax-exempt bond issue to acquire and
renovate two existing buildings adjacent to the Lawrence
Family Development Charter School and for the construction
of a new gymnasium.

The FFrriieennddss  ooff  tthhee  PPiioonneeeerr  VVaalllleeyy  PPeerrffoorrmmiinngg  AArrttss  HHiigghh
SScchhooooll,,  IInncc.. is using a $3.8 million tax-exempt bond to
purchase a building that will be leased to the Pioneer Valley
Performing Arts Charter Public School in South Hadley. The
financing package is supported by a $538,000
MassDevelopment charter school loan guarantee.

Massachusetts Charter Schools Receive $25 Million in Financing

MassDevelopment established a $30 million New Markets Loan Fund with low fixed rates and extended terms.
Loans will support businesses and nonprofits seeking to grow and create jobs in designated areas of Massachusetts.



Devens: A Decade of Progress

Progress continues on one of the state’s most challenging
redevelopment projects: the transformation of Devens from a
closed army base to a thriving community.

Established as a regional enterprise zone under Chapter 498 of
the Acts of 1993, Devens has become an engine for economic
development in north central Massachusetts. A comprehensive
Reuse Plan, designed by citizens and public officials and adopted
in 1994, has guided Devens’ evolution since May 9, 1996 when
the Army turned the 4,400-acre property over to
MassDevelopment. As the designated local redevelopment
authority, MassDevelopment paid $17 million for the land and its
contents. The legislature authorized $200 million in bonding
capacity to support the project. The plan set 2033 as the deadline
for completing the work and deciding on a permanent form of
governance for the enterprise zone. Today, that decision is
referred to as “disposition.”

Development at Devens is well ahead of schedule. There is a
robust business community of more than 80 companies, with a
workforce in excess of 4,200 and total annual payroll nearing
$220 million in 2005. Devens employees earned $51,729 on
average. Wages and taxes from these companies indirectly
support an additional 3,700 jobs. Private investment by
Devens’ businesses stands at $445 million. And 5.2 million
square feet of commercial space has been built or committed. 

Devens is also home to 105 families who have invested $28
million in the purchase of former officers’ quarters. A proposal to
build an additional 1,800 homes using smart growth principles
is under discussion. A new network of social, educational and
cultural organizations has taken root. And a 27-acre, $40-
million “downtown,” Devens
Common, has drawn 11 new
businesses to the Devens
community.

To mark Devens 10-year
anniversary, more than 100
area residents, business
representatives, and public
and elected officials gathered
recently to dedicate a time
capsule slated to be opened
in 2056.

OPMENT
A Message from the
President

Recognition from peers is
always welcome. When
excellence is acknowledged
by organizations operating
on the national and inter-
national level, it is even
better.

I am very proud to let you
know that the 100 Cambridge
Street redevelopment project
was named a finalist in the
Urban Land Institute’s

(ULI) 2006 Awards for Excellence
program. The award recognizes public
and private sector developments in the
United States, Mexico and Canada for
superior planning, design and execution.
100 Cambridge was one of only 21
designees. ULI is the gold standard
measure for real estate development
professionals.

On the finance side, MassDevelopment’s
Tax-Exempt Industrial Bond Program is
one of four finalists in the national
Council of Development Finance
Agencies’ (CDFA) best IBD issuer
competition. Our team will showcase
the program on June 2 at CDFA’s annual
summit. CDFA represents more than
170 public, private and nonprofit
development finance agencies.

Contact us at 800.445.8030 or visit
massdevelopment.com for information
on our finance and real estate services,
and available properties.

Students from the Guild of St. Agnes donate
a handmade quilt to the time capsule
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Manufacturers Utilize MassDevelopment Bond Program

MassDevelopment issued a $3,503,000 tax-exempt
industrial bond on behalf of PPiioonneeeerr  PPaacckkaaggiinngg,,  IInncc.. Bond
proceeds were used to purchase a new eight-color printing
press and a rotary patching and lining machine that will
improve printing and packaging capabilities. Pioneer
Packaging provides product packaging for hardware and
food products, paper goods, personal care items, and toys.
In 2002, Pioneer used a $3.7 million tax-exempt industrial
bond to purchase land and construct a new manufacturing
facility in Chicopee’s Westover Industrial Park. WestBank
purchased both of the bonds.

PPeeaarrll  MMeeaatt  PPaacckkiinngg  CCoommppaannyy is using a $3,802,500 tax-
exempt industrial development bond to purchase and
renovate a new facility in Randolph. This will allow the
company to hire ten additional employees and increase its
production by 30 percent. MassDevelopment also provided
a mortgage insurance guarantee of $211,250 to the bond
purchaser, Bank of America. Pearl Meat Packing is a local
manufacturer of frankfurters and premium quality deli
meats that have been a staple in the Northeast for nearly 60
years. Pearl’s clients include Stop and Shop and Shaw’s
Supermarkets, BJ’s Wholesale Club and other independent
retailers and food service operations.

MassDevelopment continues to support manufacturers through its tax-exempt industrial development bond financing
program. Recent clients include Pioneer Packaging, Inc. and Pearl Meat Packing Company. 


