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Recycling Centers Use MassDevelopment Bonds
DDeevveennss  RReeccyycclliinngg  CCeenntteerr,,  LLLLCC  ((DDRRCC)) used a $12 million tax-exempt bond for the development of a 91,000-
square-foot construction and demolition recycling facility and transfer station in the Devens West Rail
Industrial Park. When fully operational, DRC will process 1,500 tons of brick, concrete, steel, wood, asphalt,
carpet and gypsum each day, returning much of it to market as recycled products including wood fuel and
pot-hole patch. Officials anticipate a July 2007 opening and the hiring of 70 new employees over the next
three years. The bond was purchased by TTDD  BBaannkknnoorrtthh..

MassDevelopment also issued a $5 million tax-exempt bond for EE..LL..  HHaarrvveeyy  &&  SSoonnss,,  IInncc.. of Westborough to
construct a 46,000-square-foot construction and demolition solid waste management and recycling facility.
The new complex will process 275 tons of brick, concrete, steel, wood, asphalt, carpet, gypsum and household
recyclables daily, returning much of it to market. Founded in 1911, the family-owned waste-management firm
anticipates a January 2007 opening. MassDevelopment has issued three bonds on behalf of E.L. Harvey & Sons
and worked with SSoovveerreeiiggnn  BBaannkk on the bond purchase.

“MassDevelopment is pleased to support Devens Recycling and E.L. Harvey’s expansion plans,” said Robert L.
Culver, MassDevelopment president/CEO. “These projects demonstrate that environmental preservation and
economic development can go hand in hand. Not only will the new facility make marketable products from
waste, it will also lift pressure on the state’s already overtaxed landfills and create new jobs in an expanding
industry.”

Building projects in Massachusetts generate nearly five million tons of construction and demolition waste
annually. The state incinerates 43 percent of its waste, landfills 19 percent and recycles the remaining 39
percent. Projects like Devens Recycling and E.L. Harvey’s support the state Department of Environmental
Protection’s recently passed regulations prohibiting the disposal of construction and demolition materials
in landfills and requiring developers to recycle 88 percent of construction and demolition materials
associated with an individual project.

Rendering of the new Devens Recycling Center.



Build. Create. Innovate.

EEmmeerrssoonn  CCoolllleeggee in Boston is using $80,975,000 in tax-exempt bond proceeds to fund two projects – the creation of a
new performing arts/residence complex on Washington Street that will be known as The Paramount Center, and
the renovation of the upper floors of the Colonial Building on Boylston Street for use as a residence hall and library
expansion. Construction on the two sites is expected to begin in 2007 and be completed in 2009.  

Emerson President Jacqueline Liebergott said the projects reflect the college’s continuing efforts to provide high quality
facilities for students and faculty. “The Paramount and Colonial projects will help the college achieve its objective of
becoming a truly residential campus, while reinforcing its long-standing commitment to the city of Boston and to
its performing arts community.” 

Founded in 1880, Emerson is the oldest college of communications in the country and one of a handful of higher
education institutions dedicated exclusively to communication and the visual, media and performing arts.

MassDevelopment continues to be a leading financing authority for higher education institutions in Massachusetts. Other
recent higher education closings include BayPath College in Longmeadow, $8 million; Becker College in Worcester,
$11,445,000; Curry College in Milton, $35 million; Lasell College in Newton, $18,470,000; Mount Holyoke College in South
Hadley, $39,775,000 and Simmons College in Boston, $39,885,000.

Emerson College Expands

MASSDEVELO
MassDevelopment issued $80 million in tax-exempt and taxable bond proceeds on
behalf of CCllaarreennddoonn  SSttrreeeett  AAssssoocciiaatteess  in Boston. Proceeds will be used for the
construction of 177 new rental housing units of which 36 will be affordable
rental units. The overall project will also include condominiums, retail space and
a post office. 

EEaasstt  CCaannttoonn  SSttrreeeett  LLiimmiitteedd  PPaarrttnneerrsshhiipp is using $11,750,000 in tax-exempt bond
proceeds to purchase and renovate 80 apartments in South Boston. The funds will
preserve the apartments for families with incomes equal to or less than 60 percent
of the area median income. 

MassDevelopment also issued a $14,700,000 tax-exempt bond on behalf of
LLeevveenntthhaall  LLiimmiitteedd  PPaarrttnneerrsshhiipp.. Proceeds will be used to purchase and renovate
Leventhal House Apartments in Brighton. The financing will preserve the 254
apartments rented to seniors with incomes equal to or less than 60 percent of the
area median income. 

MassDevelopment approved an allocation of $6.1 million in low income housing tax credits
for East Canton Street Limited Partnership and $10.3 million for Leventhal Limited
Partnership that resulted in an overall $16.4 million equity contribution by MMMMAA  FFiinnaanncciiaall..

Three Housing Projects Move Forward in Boston

Clarendon Street Associates’
rendering of the new rental 
housing project in Boston.



Manufacturers Expanding 
Across the State

HHii--TTeecchh  MMoolldd  &&  TTooooll,,  IInncc.. in Pittsfield will use proceeds
from a $2.5 million industrial development bond to
construct a 20,000-square-foot addition to its existing
facility and to purchase new equipment. Incorporated in
1983, Hi-Tech Mold & Tool, Inc. specializes in metal to
plastic conversions and provides a complete range of plastic
and silicone processing services to equipment manufacturers
worldwide. The addition will allow the company to grow
and improve production flow throughout the plant. TTDD
BBaannkknnoorrtthh purchased the bond. This is Hi-Tech’s second
bond issuance through MassDevelopment.

MassDevelopment issued a $2,520,000 industrial
development bond on behalf of ZZeenniitthh  VVeennttuurreess,,  LLLLCC – a
limited liability company owned by Five Star Surgical, Inc.
and Five Star Surgical Manufacturing, Inc of New Bedford.
Bond proceeds will be used to construct a 17,433-square-
foot addition, acquire equipment and refund a
MassDevelopment tax-exempt bond issued in 2002. The
additional space will allow the company to meet a growing
market demand and to remain competitive. Five Star
Surgical Manufacturing manufactures surgical instruments
while Five Star Surgical repairs, restores and polishes
surgical instruments. EEaasstteerrnn  BBaannkk purchased the bond.

The cap for eligibility on Industrial Development Bonds
(IDBs) has doubled from $10 million to $20 million allowing
Massachusetts manufacturing companies to have more
financing options available for the purchase, rehabilitation,
or construction of facilities and new equipment. For more
information on using IDBs to support business
development, call 800.445.8030 today to speak with a
business development representative at MassDevelopment.

MassDevelopment Regional 
Office Moves

TThhee  NNoorrtthh  RReeggiioonnaall  TTeeaamm  hhaass  rreellooccaatteedd  ttoo::
29 South Canal Street, Suite 107
Lawrence, MA 01843
Tel: 978.459.6100 Fax: 978.459.1888

OPMENT
A Message from the President

Higher education is a keystone of the state’s economy.

For that reason, MassDevelopment’s
recent closure of an $11,445,000
tax-exempt bond for Becker
Col lege  was  a  s igni f icant
milestone for the agency. Since
2006, MassDevelopment has
arranged financing for capital projects
– new dormitories, athletic fields,
academic facilities, administrative
offices – for every private school in
the Colleges of Worcester
Consortium:  Assumption College,
Becker College, Clark University,

College of the Holy Cross, the Massachusetts
College of Pharmacy and Health Sciences, and
Worcester Polytechnic Institute.

These bond issues have attracted more than $443
million in private investment to Worcester. In
addition, the Consortium's six private members
employ more than 2,500 local workers with a
$108 million annual payroll, and spend more than
$40 million in capital projects and investments in
Worcester each year.

MassDevelopment financing for Worcester higher
education institutions also benefits the revitaliza-
tion of high-profile city parcels as well. Recent
examples of these reverberating impacts include
WPI's involvement in the Gateway Park project
and Clark University's role in the Gardner Kilby
Hammond/Main South CDC effort.

Through our network of regional offices, we are
proud to help communities like Worcester become
even better places to live, work, and study. Call us
at 800.445.8030 or visit massdevelopment.com
for more information on available financial and
real estate services.
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Five Communities Eligible for up to $2 Million in Special
Brownfields Funding

Five communities across the state have been designated to
receive low-cost loans of as much as $2 million under
MassDevelopment’s new Brownfields Priority Project
Program (P-cubed), up from the $500,000 maximum
available under standard program rules. Designated P-cubed
sites are located in Boston, Great Barrington, Lynn, New
Bedford and North Brookfield and include a former shipyard,
an old textile mill, and a tannery, as well as manufacturing
facilities for fiberglass and asbestos materials.

The revamped program targets high impact parcels and
provides funds for clean-up. To support the program,

MassDevelopment allocated $10 million of $30 million in
new funds authorized for brownfields assessment and clean-
up by the state legislature in last summer's Economic
Stimulus Bill. 

"Brownfields often occupy key locations in communities,"
said Robert L. Culver, MassDevelopment president/CEO.
"They frequently lie in or near employment centers,
transportation hubs and downtown business districts.
These sites can be trigger points for revitalizing entire
districts, but often need an extra boost to get them clean
enough for development."

Since 1999, MassDevelopment’s Brownfields Redevelopment Fund has issued 426 loans and grants for projects in more than
90 Massachusetts communities supporting the creation of more than 4,850 housing units and 3,500 jobs. 


