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By Mr. Owens, a petition (accompanied by bill, Senate, No. 1224) of
Allan R. McKinnon, Bill Owens and Raymond A. Jordan for legislation to
provide for the protection of security deposits paid by tenants of resi-
dential property. Urban Affairs.

In the Year One Thousand Nine Hundred and Seventy-Six.

Be itenacted by theSenate and House of Representatives in General
Court assembled, and by the authority of the same, as follows:

1 Section 1. The second paragraph of section 158 of chapter
2 186 of the General Laws, as most recently amended by sec-
-3 tion 11 of chapter 430 of the acts of 1973, is hereby further
4 amended by inserting after the first sentence the following
5 four sentences: Unless and until properly claimed by the
6 landlord pursuant to the provisions of this section, a security
7 deposit shall remain the property of the tenant, shall not be
8 mingled with the property of the landlord and shall not be
9 subject to the claims of creditors of the landlord or of the

10 landlord’s successor in interest. A landlord shall deposit each
11 security deposit in an interest-bearing escrow account in a
12 bank located within the same county of, or no more than
13 twenty-five miles from, the location of the premises. The land-
-14 lord shall, within 30 days of receipt of the security deposit,
15 give the tenant a written report of the name and location of
16 said bank, the account number of such escrow account and
17 the amount of such security deposit. Any successor in interest
18 to the landlord shall succeed to the landlord’s obligations
19 under this section.

1 Section 2. The fourth paragraph of said section 158 of
2 Chapter 186 is hereby amended by adding after the word
3 “fails” in the first line the words “to deposit a security deposit
4 in an interest-bearing escrow account in a bank or”.
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An Act providing for the protection of security deposits
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1 Section 3. The Secretary of Consumer Affairs may promui-
-2 gate rules and regulations to implement the provisions of this
3 act.
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