
SENATE 1253

By Mr. Wall, (by request), a petition (accompanied by bill, Senate,
No. 1253) of Howard Wilgoren for legislation to exempt Massachusetts
Housing Finance Agency projects from the provisions of certain laws
to insure fiscal control. Urban Affairs.

In the Year One Thousand Nine Hundred and Seventy-Six

An Act to exempt Massachusetts housing finance agency

PROJECTS FROM THE PROVISIONS OF CERTAIN LAWS TO INSURE
FISCAL CONTROL.

Be it enactedby theSenate and House of Representatives in General
Court assembled, and by the authority of thesame, as follows:

1 Sections 1-5 Paragraph (a) of chapter 23A Appendix is
2 hereby amended by striking out said Paragraph (a) thereof
3 and inserting in its place the following new paragraph.
4 S 1-5 Mortgage loans
5 (a) Purpose. The MHFA may make mortgage loans to
6 sponsors of such housing projects containing two or more
7 dwelling units as in the judgment of the MHFA have promise
8 of supplying well planned, well designed apartment units which
9 will provide housing for low-income persons or families in

10 locations where there is a need for such housing. Such loans
11 may include construction loans and permanent loans. Such
12 projects may include ancillary commercial facilities to the ex-

-13 tent permitted by the then applicable MHFA regulations. On
14 all construction loans for the construction of eleven or more
15 dwelling units the MHFA shall require the sponsor or an equiv-
-16 alent escrow arrangement with the sponsor and supervised by
17 the MHFA to assure payment out of the construction loan
18 funds for all labor and materials for which claimants would
19 have been able to claim a mechanic’s lien if the claimants had
20 complied with the provisions of chapter two hundred and fifty-
-21 four.
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