
SENATE 2014

[Senate, May 16, 1983 - Substituted by amendment by the Senate (com-
mittee on Bills in the Third Reading) as a new text of Senate Bill, No, 180.]

In the Year One Thousand Nine Hundred and Eighty-three.

1 Section 67 of chapter 1568 of the General Laws is hereby
2 amended by striking out section 67 and inserting in place
3 thereof the following section:
4 Section 67. Indemnification of directors, officers, employ-
-5 ees and other agents of a corporation, and persons who serve
6 at its request as directors, officers, employees or other agents
7 of another organization, or who serve at its request in any
8 capacity with respect to any employee benefit plan, may be
9 provided by it to whatever extent shall be specified in or

10 authorized by (i) the articles of organization or (ii) a bylaw
11 adopted by the stockholders or (Hi) a vote adopted by the
12 holders of a majority of the shares of stock entitled to vote on
13 the election of directors. Except as the articles of organiza-
-14 tion or bylaws otherwise require, indemnification of any per-
-15 sons referred to in the preceding sentence who are not di-
-16 rectors of the corporation may be provided by it to the ex-
-17 tent authorized by the directors. Such indemnification may
18 include payment by the corporation of expenses incurred in
19 defending a civil or criminal action or proceeding in advance
20 of the final disposition of such action or proceeding, upon re-
-21 ceipt of an undertaking by the person indemnified to repay
22 such payment if he shall be adjudicated to be not entitled to
23 indemnification under this section which undertaking may be
24 accepted without reference to the financial ability of such
25 person to make repayment. Any such indemnifiaction may
26 be provided although the person to be indemnified is no long-
-27 er an officer, director, employee or agent of the corporation
28 or of such other organization or no longer serves with re-
-29 spect to any such employee benefit plan.
30 No indemnification shall be provided for any person with
31 respect to any matter as to which he shall have been adjudi-
-32 cated in any preceding not to have acted in good faith in the
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33 reasonable belief that his action was in the best interest of
34 the corporation or to the extent that such matter relates to
35 service with respect to an employee benefit plan, in the best
36 interests of the participants or beneficiaries of such employee
37 benefit plan.
38 The absence of any express provision for indemnification
39 shall not limit any right of indemnification existing indo-

lently of this section.
41 A corporation shall have power to purchase and maintain

nsurance on behalf of any person who is or was a director,
43 officer, employee or other agent of the corporation, or is or
44 was serving at the request of the corporation as a director,
45 officer, employee or other agent of another organization or
46 with respect to any employee benefit plan, against any lia-
-47 bility incurred by him in any such capacity, or arising out of
48 his status as such, whether or not the corporation would have
49 the power to indemnify him against such liability.


