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By Mr. Walsh, a petition (accompanied by bill, Senate, No. 1804) of the
Savings Banks Association of Massachusetts, by Robert K. Sheridan, pres-
ident, Joseph B. Walsh and Salvatore Ciocarelll for legislation relative
to the taxation of savings banks and savings and loan associations. Taxa-
tion.

In the Year One Thousand Nine Hundred and Eighty-four.

An Act relative to the taxation of savings banks, co-
operative BANKS AND SAVINGS AND LOAN ASSOCIATIONS.

WHEREAS, The deferred operation of this act would tend to
defeat its purpose, which is to provide immediate tax parity for
thrift institutions with commercial banks, therefore, it is hereby
declared to be an emergency law, necessary for the immediate
preservation of the public convenience.

Be it enacted by theSenate and Houseof Representatives in General
Court assembled, and by the authority of the same, as folloivs:

1 Section 1. Section lof chapter 63 of the General Laws is
2 hereby amended by striking out the definition of “Bank”, as
3 amended by section 44A of chapter 698 of the acts of 1966,
4 and inserting in place thereof the following definition:
5 “Bank”, any bank, banking 'association, trust company or
6 federal or state savings and loan association, including all
7 banks for cooperatives organized under the United States Farm
8 Credit Act of nineteen hundred and thirty-three doing business
9 within the commonwealth, whether of issue or not, existing by

10 authority of the United States or of a foreign country, or of
11 any law off the commonwealth not contained in chapters one
12 hundred and sixty-nine or one hundred and seventy-one, and
13 any corporation authorized by section one of chapter one hun-
-14 dred and seventy-two A to do the business of a banking com-
-15 pany.

1 Section 2. Sections eleven, fifteen and sixteen of said chap-
2 ter sixty-three are hereby repealed.
1 Section 3. The provisions of this act shall apply to taxable
2 years commencing after October thirty-first, nineteen hundred
3 and eighty-three.
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