
No. 100SENATE
To accompany the petition of H. C. Fabyan that savings banks be

uthorized to make payments from deposits at branch offices. Banks
ind Banking.

In the Year One Thousand Nine Hundred and Eighteen.

AN ACT
To authorize Savings Banks to make Payments from

Deposits at Branch Offices.
Be it enacted hy the Senate and House of Representatives

in General Court assembled, and hy the authority of the
same, as follows:

1 Section thirty-six of chapter five hundred and
2 ninety of the acts of the year nineteen hundred
3 and eight, as amended by chapter two hundred
4 and eleven of the acts of the year nineteen hun-
-5 dred and eleven, is hereby amended by striking
6 out the words “for the receipt of deposits only”,
7 in the tenth line, so as to read as follows: - - Sec-
-8 lion 36. Such corporation shall carry on its usual
9 business at its banking house only, and a deposit

10 shall not be received or payment on account of
11 deposits be made by the corporation or by a per-
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12 son on its account in any other place than at its
13 banking house, which shall be in the city or town
14 in which the corporation is established; except
15 that the corporation may, with the written per
16 mission of and under regulations approved by the
17 commissioner, maintain and establish one or more

18 branch offices or depots, in the city or town in
19 which its banking house is located, or in towns
20 not more than fifteen miles distant therefrom in
21 which there is no savings bank at the time when
22 such permission is given: provided, however, that,
23 in order to encourage saving among the children in
24 the schools of this commonwealth, the corporation
25 may, with the written consent of and under regu-
26 lations approved by the commissioner and, in the
27 case of public schools, by the commissioner and
28 the school committee in the city or town in which
29 the school is situated, arrange for the collection
30 of-savings from the school children by the princi-
31 pal or teachers of such schools or by collectors.
32 All moneys so collected shall be entered on an in-
33 dividual deposit card furnished by the corpora-
34 tion, but the total collections received by the cor-
35 poration from any one principal or teacher may
36 be entered in the name of such principal or teacher
37 as trustee. When, however, the amount de-
38 posited by any one pupil and credited on the
39 deposit card equals the minimum amount upon
40 which interest is allowed the corporation shall
41 issue a pass book to such pupil and thereafter,
42 when the amount deposited by the pupil and
43 credited on the deposit card equals the sum of one
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44 dollar, it shall be transferred to the deposit book
45 by the corporation. The principal, teacher or
46 person authorized by the corporation to make
47 collections from the school children shall be
48 deemed to be the agent of the corporation and the
49 corporation shall be liable to the pupil for all de-
-50 posits made with such principal, teacher or other
51 person and entered upon the deposit card, the
52 same as if the deposit were made by the pupil
53 directly with the corporation. The annual meet-
-54 ing, and meetings of the trustees or board of in-
-55 vestment of such corporation, may be held at any
56 place in the city or town in which its banking house
57 is located.




