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To accompany the petition of Henry I. Harriman, president, that the 
charter of the Boston Chamber of Commerce be amended. Joint Judiciary.

Cfje CommorttoealtJ) of ^assacfttisens.
In the le a r  One Thousand Nine Hundred and Eighteen.

AN ACT
To amend the Charter of the Boston Chamber of

Commerce.
Be it enacted by the Senate and House of Representatives 

in General Court assembled, and by the authority of the 
same, as follows:
1 Section 1. Section seven of chapter two hun-
2 dred and fifty-one of the acts of the year nineteen
3 hundred and nine is hereby amended by striking
4 out the words “ for the regulation or management
5 of the gratuity fund”, and by inserting at the
6 end of said section the following: — It may
7 make a charge for any service, information, sta-
8 tistics or facilities; but the charge for the use of
9 the trading room and the trading information,

10 statistics and facilities now or hereafter furnished
11 in connection with it shall not exceed ten dollars
12 per person per annum unless approved by vote of
13 the grain board of the chamber.
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1 Section 2. Chapter eighty-two of the acts of
2 the year nineteen hundred and fourteen is hereby
3 amended by striking out, in the ninth sentence in
4 said section, the words “ and to vote the same”,
5 and by inserting at the end of said section the
6 words: —• but the trustees shall not have the right
7 to vote any of the certificates held by them, — so
8 that said sentence, as amended, will read: — The
9 trustees of the said fund shall have the power to

10 hold an unlimited number of certificates of the
11 corporation and to receive interest or dividends
12 upon the same, any provision of this charter or
13 of the general law to the contrary notwithstand-
14 ing; but the trustees shall not have the right to
15 vote any of the certificates held by them.
1 Section 3. The Boston chamber of com-
2 merce may from time to time, upon such terms
3 and conditions as may be approved by the di-
4 rectors of the chamber, sell to persons authorized
5 under the by-laws of the chamber to have and to
6 hold its certificates of membership, any or all of
7 the certificates held by the trustees of the trust
8 fund established by chapter eighty-two of the
9 acts of the year nineteen hundred and fourteen.

10 The right to receive the interest or dividends on
11 any certificate so sold shall thereafter vest in the
12 general treasury of the chamber; and the pur-
13 chaser of any such certificate shall not be entitled
14 to receive any interest or dividends upon the same,
15 but shall have all other rights and privileges given 
1G to certificate-holding members of the Boston
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17 chamber of commerce by chapter two hundred
18 and fifty-one of the acts of the year nineteen hun-
19 dred and nine. If the holder of any certificate
20 of membership and the Boston chamber of com-
21 merce so agree, the certificate held by him shall be
22 divested of the right to receive interest or divi-
23 dends in future, which right shall thereafter vest
24 in the general treasury of the chamber; but the
25 holder of said certificate, and any future holder
26 of it, shall have all other rights and privileges
27 given to certificate-holding members by chapter
28 two hundred and fifty-one of the acts of the year
29 nineteen hundred and nine.
1 Section 4. The Boston chamber of com-
2 merce may from time to time, by vote of its
3 directors, cancel any or all of the certificates of
4 membership held by the trustees of the trust
5 fund established by chapter eighty-two of the
6 acts of the year nineteen hundred and fourteen,
7 or any certificates surrendered to the chamber
8 for that purpose by any member desiring to ter-
9 minate his membership in the chamber or by the

10 estate of a deceased member, and substitute for
11 each certificate so cancelled a promissory re-
12 ceipt, which shall be transferable and which shall
13 convey to the holder the right (a) to receive a
14 one two thousandth part of the net sum received
15 from any future sale or disposition of its present
16 building, and (6) to receive from year to year,
17 until the present building is sold or disposed of,
18 a one two thousandth part of the annual net
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19 income from said building up to, but in no case
20 exceeding, eight dollars per annum; but shall
21 convey to the holder no other rights or privileges
22 inc onnection with the Boston chamber of com-
23 merce. The net income for the purpose of this
24 act shall be the gross income arising from such
25 building, less all sums paid out or set aside for
26 operating expenses, taxes, maintenance, upkeep
27 and depreciation, and also less interest and sink-
28 ing fund on any mortgage or other obligation
29 issued by the chamber for the benefit of said
30 building.

1 Section 5. Chapter eighty-two of the acts of
2 the year nineteen hundred and fourteen is hereby
3 amended by striking out, at the end of section
4 one of said chapter, the sentence reading: “In
5 the event of the distribution of the said trust
6 fund, all members of the new corporation in
7 good standing, whether holders of certificates or
8 not, shall share per capita.”
1 Section 6. This act shall take effect upon its
2 passage.


